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भामा - खण्ड 4 
[ PART II -- SECTION 4 ] 


सांविधिक निकायों द्वारा जारी की गई विविध अधिसूचनाएं जिसमें कि आवेश , विज्ञान और सूबाएं 

सम्मिलित हैं 


Miscellaneous Notifications including Notifications, Orders, Advertisemints and 

Notices issued by Statutory Bodies ] 


खाद्य मंत्रालय 


नई दिल्ली , दिनांक 24 अक्तूबर, 1991 


स3- 3 / 88 एस ०डी०एफ - -- केन्द्रीय सरकार, पीनी विकास निधि अधिनियम , 1982 ( 1982 का 4 ) की धारा 7 के 
अनुसरण में , एतद्वारा निम्नलिखित रिपोर्ट प्रकाशित करती है जिसमें वित्तीय वर्ष 1990 - 91 के दौरान उक्त अधिनियम के अंतर्गत 
वित्तीय गतिविधियों का लेखा दिया गया है । 


2 उक्त अधिनियम में एक निधि स्थापित करने का उपबंध है जिसमें ( फ ) चीनी उप - कर अधिनियम , 1982 ( 1982 का 
ओके अधीन लगाए गए और वसूल किए गए उत्पाद शुल्क की राशि के मम तुल्य रफम , जिसमें केन्द्रीय सरकार द्वारा यथा -- अवधारित 
बसली की लागत घटाई गई हो , और ( ख ) निधि के मुनाफे के निवेश में आय शामिल है । वित्तीय वर्ष के दौरान 165, 15, 27, 890/ 
रुपए ( एक मौ पैमठ करोड़ पन्द्रह लाख सत्ताईस हजार आठ सौ नब्ध रुपए केवल ) ( एक सौ पचास करोड़ रुपए चीनी पर उप -कर के 
अंतरण द्वारा और केवल पन्द्रह करोड़ पन्द्रह लाख सत्ताईस हजार आठ मी नब्बे रुपये ऋण के मूलधन और उस पर ब्याज की पहली 
किस्त की अदायगी के लिए क्रेडिट के रूप में ) की धनराशि निधि में जमा की गई । इस जमा रकम से यह निधि बढकर 
599, 12, 40, 923/ - रुपए (पांच सौ निन्यानवे करोड़, बारह ला , चालीस हजार नौ मौ नेईस रुपए केवल ) हो गई । इसमें से 
1 - 329 GI/ 91 
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[ भाग IIT - 4 
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102 ,24,14, 775/- रुपए ( एक सौ दो करोड़ चौबीस लाख चौदह हजार सात सौ पचहत्तर रुपए केवल ) का कुल खर्च किया गया जिसका 
ब्यौरा निम्नानुसार है : ---- 

( आंकड़े पूर्णाक रुपयों में ) 
मुख्य शीर्ष " 2408 " 
( क ) ग--1 ( 1) ( 2 ) ( 2)--- चीनी विकास निधि का प्रशासन 

11, 30, 275 
( आपदेपूर्णाक रूपयों में ) 


( ख ) ग - 1 ( 7 ) ( 1 ) ----चीनी का बफर स्टाक रखने के लिए सब्सिडि 


शून्य 


( ग ) ग - 1 ( 7 ) ( 2 ) -- चीनी उद्योग के विकास के लिए सहायक अनुदान 


5 , 54, 98, 000 


मुख्य शीर्ष " 6860 " 
( घ ) ग.ग. 1 ( 1) ( 1) ( 1 )---- चीनी मिलों के पुनर्स्थापन / आधुनिकीकरण के लिए ऋण 
( 1 ) ग.ग --1 ( 1 ) ( 1 ) ( 2) --- गन्ने का विकास करने के लिए चीनी मिलों को ऋण 


50, 38, 00, 000 


. 
. 


. 
. 


. 
. 


46 ,19, 86, 500 


102, 24,14, 775 


विसीय वर्ष की समाप्ति पर निधि के खाते में 496 , 88, 26, 148/---- रुपए ( पार सौ छियानवे करोड़, अठासी लाख , छम्पीस 
हजार, एक सौ अतालीस रुपये केवल ) शेष थे । 


3. गन्ने का विकास करने के लिए वित्तीय वर्ष 1990 - 91 के दौरान 107 चीनी मिलों को ऋण दिए गए । इसके अतिरिक्त , 
19 चीनी मिलों को उनके संयंत्र और मशीनरी का पुनर्स्थापन / आधुनिकीकरण करने के लिए प्रोत्साहक के अंशवान में कमी को पूरा 
करने के लिए ऋण मजूर किए गए । 


वित्तीय वर्ष 1990 - 91 के लिए लेखों का विवरण निम्नानुसार है :---- 

पीनी विकास निधि 


( आंकड़े पूर्णाक रुपयों में ) 


विवरण 


धनराशि 


धनराशि 


. 


433, 97, 13,033 


1. 1 - 4 - 90 को अथ शेष . . . . . 
2. 1990- 91 के दौरान जमा की गई धनराशि 

• ( क ) चीनी पर उप - कर से अंतरण 
• ( ख ) चीनी विकास निधि के ऋणों पर ब्याज 

( ग ) गन्ने का विकास करने के लिए दिए गए ऋण की पहली किस्त की वापसी 


150, 00, 00, 000 


7, 10, 40, 390 , 


8, 04, 87, 500 


165, 15, 27, 890 


. 


. 


. 


. . 


599, 12, 40,923 


3. कुल . . . . . 
4. 1990 - 91 के दौरान किया गया खर्च 

( क ) चीनी विकास निधि का प्रशासन . 
( ख ) चीनी का बफर स्टाक रखने के लिए सब्सिडि 


11, 30, 275 

शून्य 


. 


. 


- - 


- - - 


. 


- - - 


- 
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5, 54, 98, 000 


50, 38, 00, 000 


( ग) चीनी उद्योग का विकास करने के लिए सहायक अनुदान 
( घ ) चीनी मिलों का पुनर्स्थापन / आधुनिकीकरण करने के लिए ऋण 

( ) गन्ने का विकास करने के लिए चीनी मिलों को ऋण . 
5. 31 - 3 - 1991 को इति शेष . 


. 


46, 19, 86, 500 


102, 24, 14, 775 


496, 88, 26, 148 


आर० दत्ता , 
उप सचिव 


कर्मचारी राज्य बीमा निगम 


नई दिल्ली, दिनांक 24 अक्तूबर, 1991 


मं० यू - 16/ 52/ 90 -- चि - 2 ( आन्ध्र प्रदेश ) : - कर्मचारी राज्य बीमा ( साधारण ) विनियम , 1950 के तहत महानिदेशक को 
निगम की शक्तियां प्रदान करने के संबंध में कर्मचारी राज्य बीमा निगम की दिनांक 25 अप्रैल , 1951 को हुई बैठक में पास किए 
गए संकल्प के अनुसरण में तथा महानिदेशक के आदेश सख्याः 1024 ( जी ) दिनांक 23 मई, 1983 द्वारा ये शक्तियां आगे मुझे सौपी 
जाने पर मैं इसके द्वारा हैदराबाद के डा० बी० पकाशम को विद्यमान मानकों के अनुसार देय 
31 -- 8 - 92 तक या किसी पूर्णकालिक चिकित्सा निर्देशी के कार्यभार ग्रहण करने की तिथि तक , इनमें से जो पहले हो बारग्स तथा 
सिरपुरफागजनगर केन्द्र के बीमाकृत व्यक्तियों की स्वास्थ्य परीक्षा करने तथा मल प्रमाण - पत्र की गत्यता म सदेह होने पर उन्हे 
आगे प्रमाण- पत्र जारी करने के प्रयोजन के लिए चिकिरमा अधिकारी के रूप में कार्य करने के लिए प्राधिकृत करता हु ----- 


का 0 कृष्ण मोहन सक्सैना , 

चिकित्सा आयुक्त 


- - 


- 


HTRATIMARAT 


mwomarTML - 
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कर्मचारी भविष्य निधि संगठन 

( केन्द्रीय कार्यालय ) 
नई दिल्ली -110001 ,दिनांक 28 अक्तूबर 1991 


सं० के ० भ० नि ० मा0/ 2 ( 4 ) देहली ( 253 )/ 91/ 1886 - - केन्द्रीय भविष्य निधि आयुक्त को जहा प्रतीत होता है कि निम्न 
लिखित स्थानामों से संबंधित नियोक्ता तथा कर्मचारियों का बहुमत इस बात मे महमत हो गए हैं कि कर्मचारी भविष्य निधि पौर 
प्रकीर्ण उपबंध अधिनियम, 1952 ( 1952 का 19 ) के उपबंध उक्त स्थापनाओं पर लागू किए जाये । 


क्र०सं० 


कोड नं० 


. 


. स्थापना का नाम व पता 


व्याप्ति की तिथि 


___ 1 


2 


___ 1. 


दिल्ली/ 8844 


1 - 8 - 1987 


मैडीटेल्स होटल मैनेजमेंट सर्विसेज लि ., 
ए -- 5, गुलमोहरपार्फ नई दिल्ली - 110049 । 
और इसका आफिस नेहरू प्लेम नई दिल्ली 19 में । 


2. 


दिल्ली/ 10938 


31 - 3 -- 1989 


मैं ० रवी सेनीटेशन सी -130 मायापुरी , 
फेस- 2 नई दिल्ली - 641 
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3. 


दिल्ली /11803 


. 


. 


1 - 11 -- 1989 


. # ० पर्सपेक्टिव पब्लिकेशनप्रालि 

एफ - 24 भगत सिंह माफिट , नई दिल्ली । 


दिल्ली /11208 


. 


. 


. 


1 - 4 - 1989 


मैटरीवल कोप ० माकिंटिंग उवलपमेंट फेडरेशन आफ - 
इंडिया लि0, 15 , सावित्नी सवन , दूसरी मंजिल , . 
कम्यूनिटी सेंटर प्रीत बिहार , दिल्ली । जिसका जोनल 
आफिस बम्बई , कलकत्सा , मद्रास , गीहाटी और इसका 
प्रादेशिक कार्यालय रोषी , उदयपुर , हैदराबाद , 
विशाखापतनम् , भुवनेश्वर , भोपाल एवं महाराष्ट्र । 
मै टेकनिकल प्रोटेक्टिव सविसेज यू - 84, 
नरेला विल्ली - 110040 । 


. . 


5 . 


दिल्ली / 11385 


1 - 8 - 1989 


6. 


पिल्ली /11346 


. 


. 


. मैं ० स्टेटार्ट साफटवेयर प्रा लि , 17 , ग्रेटर कैलास -1 , 

नई दिल्ली । 


1 - 6- 1989 


7. दिल्ली / 11348 


. . . 


. मै० आर० जी ० स्टोन क्लिनिक, एफ - 12, 

इस्ट आफ कैलाश, नई दिल्ली - 110065 । 


1 - 7 - 1989 


8. 


दिल्ली /11766 


. 


. 


- 1--11- 1989 


9. 


दिल्ली / 11775 


1 - 10 - 1989 


. मैं आशा प्रोडेक्टस , डब्लू जंड -66/ 1, 

मीनाक्षी गार्डन , नई दिल्ली - 1100181 
में डायनवेस्ट इंडिया प्रा .लि0, 72, नेहरू प्लेस , 

नईदिल्ली -19 और इसकी शाखा बंगलूर में । 
. # इंटेलीजेन्ट कम्नूकेशन सिस्टम इंडिया लि . 

जी - 7, चिरंजीव टावर , 43 नेहरू प्लेस , 
नई दिल्ली - 19 । 


10. 


विल्ली/11393 


. 


. 


1 - 8 - 1989 


11. 


दिल्ली / 10675 


1 -- 2 -- 1989 


म टेकनीकाम छमी ( इंडिया ) लि०, ई- 27 , 
रिंग रोड़ डिफेंस कालोनी , नई दिल्ली - 110024 । 


12. 


दिल्ली /12678 


मैडी० बी० सेल्स कार्पोरेशन , 28 मोतिया खान , 
झंडे वालान रोड़, नई दिल्ली - 1100551 


1 - 9 - 1990 


13. 


विल्ली/ 11428 


. 


. 


. 


18-- 8 --1989 


म रायल्स एन्टरप्राइजेज, 816 - 822; जोशी पथ , 
करोल बाग, नई दिल्ली - 110005 । 


14. दिल्ली/12005 


1 - 1 - 1990 


म ० दना मेटिफ इंजीनियर्स प्रा . लि , 
वाई - 49, ओखला इंडस्ट्रीयल एरिया , 
फेस - 2, नई दिल्ली - 110020, एवं इसका पंजीकार्यालय . 
नई दिल्ली - 24 । 


15. दिल्ली/ 12742 


. 


. . . 


मैं ० फेशन फरियशन , सी - 202,नारायणा इंडस्ट्रीयल एरिया , 
फेस - 1, नई दिल्ली । 


16. 


दिल्ली / 12612 


1 -- 4-- 1990 


म० फान्टीनैटल ओवरसीज कारपोरेशन 
903, नई दिल्ली हाऊस, बाराखम्बा रोड़, 
नई दिल्ली - 1 । 


ATT LIITE 41 


: 
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17. 


ferent /12622 


1 - 12 - 1990 


. Ho fata farzatep, 

- 70, 77T UT EFETUT PERUT, 
$ 7 – 2, 7 % faraft- 110028 | 


18 . 


Foment/ 12626 


1 - 12- 1990 


: HOFTETTETETT , 4442/ 9, FT FTAT ATTE, 

faire , faragt - 1100351 


। अतः केन्द्रीय भविष्य निधि आयुक्त, उक्त अधिनियम की धारा 1 की उपधारा ( 4 ) द्वारा प्रदत्त शक्तियों का प्रयोग करते 
हए उपर्युक्त स्थापनाओं को उस या उस प्रभावी तिथि से अधिनियम को लागू करते हैं जो उक्त स्थापनाओं के नाम के सामने दर्शायी 


aftog OTA , 
केन्द्रीय भविष्य निधि आयुक्त । 


. 


MINISTRY OF FOOD 


New Delhi the 24th October 1991 


No. 3- 3 / 88 -SDF .- -In pursuance of Section 7 of the Sugar 
Development Fund Act, 1982 (4 of 1982 ) , the Central 
Government hereby publishes the following report contain 
ing an account of the activities financed under the Act dur 
ing the financial year 1990 - 91 . 


( Figures in 

Whole rupees) 
Major Head 6860 
(d ) CC .1 (1 ) (1 )( 1) - - Loansfor Rehabilitation / 
Modei nisation of Sugar Mills . 

50 , 38 ,( 0 ,( CC 
CC . 1(1)(1) (2) - - Loans to Sugai Mil s for 
Cane Development . . . . 

46 , 19 , 86 : 00 
102 ,24 ,14 ,775 


The balance at credit of the Fund at the close of the 
financial year was Rs. 496 , 88 , 26 , 148 / - (Rupees Four 
hundred ninety six crores , eighty eight lakhs twenty six 
thousand one hundred and forty eight only ) . 


2. The Act provides for setting up of a fund consisting of 
(a ) amounts equivalent to the proceeds of duty of excise 
levied and collected under the Sugar Cess Act , 1982 ( 3 of 
1982 ) reduced by the cost of collection as determined by the 
Central Government and (b ) income from investment of the 
proceeds of the Fund . . A sum of Rs. 165 ,15,27,890 / 
(Rupees one hundred sixty five crores fifteen lakhs twenty 
seven thousand eight hundred and ninety only ) (Rupees 
one hundred fifty crores by transfer of cess on sugar and 
Rupees fifteen crores fifteen lakhs twenty seven thousand 
eight hundred and ninety only being credits for repayment of 
first instalment of the principal of loan and interest thereon ) 
was credited to the Fund during the financial year . With 
the credit , the size of the Fund rose to Rs. 599 , 12 . 40 , 923 
(Rupees five hundred ninety nine crores twelve lakhs forty 
thousand nine hundred and twenty three only ) . Out of 
this, a total expenditure of Rs. 102 ,24 ,14 , 775 / - (Rupees one 
hundred two crores twenty four lakhs fourteen thousand 
seven hundred and seventy five only ) was incurred as detail 
ed below : 


3. Loans for development of Sugarcane were granted to 
107 sugar mills during the financial year 1990 -91. In addi 
tion , loans were sanctioned to 19 . sugar mills for augmenting 
the shortfall in the promoter s contribution for rehabilita 
tion /modernisation of the plant and machinery of the mille . 

4. A statement of accounts for the financial year 1990 -91 
is given below : 


SUGAR DEVELOPMENT FUND 

( Figures in Whole rupces) 


WWW 


Details 


Amount 


Amount 


2 


433, 97, 13 ,633 


(Figures in 
Wholerupees ) 


1 . Opening balance on 1 -4 -90 . 

Amount credited during 
2 . 1990 - 91 


150 , 00 , 00 , CCO 


11 ,30 ,275 


Major Head 2408 
( a ) C .1 (1) (2 ) (2 ) - Administration of Sugar 

Development Fund . 
(b ) C .1(7) (1)- - Subsidy for maintenance of 

buffer stocks of sugar . . . : 
(C ) C . 1( 7) (2 ) -- Giants-in - aid for development 
: of sugar industry . . . 


( a ) Transfer from Cess on 

Sugar . . . 
(b ) Interest on SDF loan . 
(c) Repaymentof first instal 

ment of loan for Cane 
Development , . 


7,10 ,40 ,350 


NIL 


8 , 04, 87 ,500 


165, 15 ,27, 90 


: 


5 , 54 ,98 , 000 
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w 


ith 


M 


2 


3 


1 


2 


3 


599 , 12 , 40 ,923 


11 , 30 ,275 


. 


Nil. 


3. Total . . . . 
4 Expenditurc incuicd during 

1990 - 91 
(a ) Administration of SDF 
( b ) Subsidy formaintcnance 

of buffer stocks of 

sugar . . . . 
(c) Grants -in -aid foi deve 

lopment of sugar industry 
(d ) Loans for Modeinisa 

tion /Rehabilitation of 

Sugar Mills . . 
( e ) Loans to Sugar Mills for 

Cane Development . 
5 . Balance as on 31- 3 -1991 . 


4 . DL/11208 M /s. Tribal Co-operative Maikerirg 

Development Fudciation of India 
Ltd , 15 , Saviti i Sadan , Ilnd floor, 
Community Centre , Preetviha ) , 
Dlhi, including its zonal office at 
Bombay , Calcutta , Madras, 
Guwahati and Regional offices at 
Ranchi, Udaipur, Hyderabad , 
Visakhapatnam , Bhubaneshwar, 
Bhopal, Maharashtra . 

1 - 4 - 1989 
5 . DL / 11385 M /s. Technical Protective Services , 
U -84 , Narela , Delhi- 110040 . 

1 - 8 - 1969 
6 . DL/ 11346 M /s . Statart Software Pvt. Ltd ., 

W - 17 , Greater Kailash -) , 
New Delhi- 110048 . 

1 - 6 - 1989 
7. DL / 11348 M /s. R . G . Stone Clinic , 

F -12 , East of Kailash , 
New Delhi- 110065 . 

1 -7 - 1989 


5 ,54 ,98 ,( ( ( 


50 , 38 ,00 ,CCO 


46 ,19 ,86 ,500 


102 ,24 ,14 ,779 
496 ,88 ,26 ,148 


1 - 11 - 1989 


R . DATTA , 
Deputy Secretary to the Govt. of Indis . 


RUNE 


8 . DL / 11766 M /s. Asha Products , 

WZ - 66 / 1 , MeenakshiGaiden , 

New Delhi- 110018 . 
9. DL/11775 M /s. Dynavest India Pvt. Ltd ., 

72 , Nehru Place , New Delhi , 
including its branch at 

Bangalore , 
10 . DL/ 11393 M /s. Intelligent Communication 

SystemsIndia Ltd , G - 7, Chiranjiv 
Towar , 43 , Nehru Place , 
NwDlhi- 110019 . 


1- 10- 1989 


1 - 8 - 1989 


EMPLOYEES STATE INSURANCE CORPORATION 

New Delhi, the 24th October 1991 
No. U - 16 /53, 90 -Med . II ( A . P .) . --- In pursuance of the re 
soin . on passed by Esi Coioration , at its meeting held on 
25th Apr , 1951 conteiring upon the D .iector General the 
powers on the Corpolation under regulation 105 of the ESL 
(General ) Regulauons 1950 , and such powers having been 
furaer unguiud iu nie Vide Director General s Order No . 
102416 ) citd 23- ) - 1983, I hereby authorise Dr. B . Pra 
kasnan 0 il uchun as medicai authority w . e . j. 1- 9 - 91 to 
31- 8 - 92. O , tiii a iu . l-eme Medical Reftite joins, whichever 
is earlier, for Waliangal and Sırpur-Kagaz Nagar area at a 
mon .hly remuneration as per existing norms, on the basis 
of numoei of irsured persons for the purpose of medical 
examina ion of the insured persons and grant of further 
cerucates to thein when the correctness of the original certi 
ficates is in doubt. 


11 . DL / 10675 M /s. Technicom - Chimie (Ir.d a ) 

Ltd , E - 27 , Ring Road , Defer.cu 
Colony , New Dclhi-110024 . 


1 - 2 - 1989 


12 . DL/12678 M /s. D . B . Salcs Corporation , 

28 , Motiakhan , Jhandewalan 
Road , N - w Delhi- 110055 . 


1 - 9 - 1990 


DR . K . M . SAXENA , 
Medical Commissioner . 


W 


ANDEM 


13 . DL / 11428 M /s . RoyalEnterprises , 

816 - 822 , Joshi Path , 

Karol Bagh , New Delhi- 11000s. 1( - 8- 151 " 
14 . DL /12005 M /s . Dunamatic Engineers Fvt. Ltd . 

Y - 49 , Okhla IndustrialAica, 
Phase- II, New Delhi- 110020 , 
including its Rcgd. Office at 
New Delhi-110024 . 

1 - 1 - 1990 


EMPLOYEES PROVIDENT FUND ORGANISATION 

( CENTRAL OFFICE ) 

New Delhi- 1, the 28th October 1991 
No. C .P . F .C . 1 (4 ) /DL ( 253 ) 91 / 1886 .- Whereas it appears 
to the Central Provident Fund Commissioner that the em 
ployers and the majority of cmployees in relation to the 
following establishments have agreed that the provisions of 
the Employees Provident Funds & Miscellaneous Provisions 
Act, 1952 (19 of 1952 ), should be made applicable to their 
respective establishments namely : 


1 - 1 - 1991 


15 . DL /12742 M /s . Fashion Creation , 

C - 202 , Naraina , Industrial Area , 

Phase - I, New Delhi. 
16 . DL /12612 M /s. ContinentalOverseas 

Corporation , 903, New Delhi 
House , Barakhamba Road , 
New Delhi- 1 . 


1 - 4 - 1990 


S . 


Code No . 


Name & address of the Estis. 


Date of 
Coverage 


1 - 12 - 155C 


17 . DL / 12622 M /s . Reliable Engineering Works , 

B - 70 , Naraina Industrial Aica , 

Phase - II , New Delhi-110028 . 
18. DL /12626 M /s . Satish Industries , 

444219 , JaiMata Market, Trinagar , 
Delhi- 110035 . 


1 


2 


3 


1- 12 -1990 


1 . DL /8844 M /s . Indotels Hotel Managem nt 

Sei viccs Ltd , A - 5 , Gulmohë Fak, 
Ncw Delhi- 110049 including its 

offce at Nehru Place , New Delhi. 1 - 8 - 1987 
2 . DL/ 10938 M /s . Ravi Sanitations, 

C -130 , Mayapuri , Phase - ll , 
Now Delhi-64 . 

31- 3 - 1998 
3 . DL /11803 M /s . Perspcctive Publicatior . Ivi . 

Ltd , F -24, Bhagat Singh Market , 
New Delhi- 110001 , 

1- 11 -1989 


Now , therefore , in exercise of the Powers conferred by 
sub - section ( 4 ) of Section 1 of the said Act, the Central 
Provident Fund Commissioner hereby applies the Provisions 
of the said Act to the above mentioned establishments from 
and with effect from the date mentioned against the name of 
each of the said establishments. 


B . N . SOM , 
Central Provident Fund Commissioner. 
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( viii) The internal control systems and procedures of the 

Trust have certain inadequacies , particularly in the 
following areas :-- 
- phys cal verification of investments and their 

reconciliation with book records; 
accounting for investments and contracte relating 

thereto and profit or loss on sale of investments ; 
- internal audit in relation to the size and volume 

of operations of the Trust. 


EL UNIT TRUST OF INDIA 
K . K . SONI & CO . CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

Chartered Accountants 
AUDITORS REPORT 
TO THE BOARD OF TRUSTEES OF THE UNIT TRUST 

OF INDIA 
Bombay -400005, dated 15th October 1991 
No . VT./ 543 / Accts.79 /91- 92. - We have audited the attach 
ed Balance Sheets of Unit Scheme 1964 (US 1964 ) , Unit 
Scheme 1971 (US 1971 ) , Unit Scheme for Charitable and 
Religious Trusts and Registered Societies 1981 ( CRTS 1981 ) , 
Capital Gains Unit Scheme 1983 ( CGS 1983 ) , Children s 
Gift Growth Fund Unit Scheme 1986 (CGGF 1986 ) , Parent s 
Gift Growth Fund Unit Scheme - 1987 (CGGF 1987 ).. 
Monthly Income Unit Scheme- Pool (MIS Pool) , Growing 
Income Unit Scheme- Pool (GIUS Pool ) , Monthly Income 
Unit Scheme 1990 — - Pool (MISG - 90 Pool ) , Unit Growth Sche 
me - 2000 (UGS 2000 ) , Deferred Income Unit Scheme 1990 
( DIUS 1990 ) , Master Equity Plan 1991 (MEP 1991) and 
Capital Growth Unit Scheme 1991 ( CGUS 1991 ) of the Unit 
Trust of India as at 30th June 1991 as also their respective 
Revenue Accounts for the year / period ended on that date , 
annexed thereto , and report that : 


2. Subject to our comments in paragraph 1 above : 
( a ) We have obtained all the information and explana 

tions wh ch to the best of our knowledge and belief 

were necessary for the purposes of our audit. 
( b ) In our opinion and to the best of our knowledge 

and according to the information and explanations 
given to us and read with the Statement of Signifi 
cant Accounting Policies and the Notes as per 
Schedule L : 
( i) the said Balance Sheets are full and fair contain 

ing all the necessary particulars and are pro 
perly drawn up in accordance with the Unit 
Trust of India Act, 1963 and the Regulations 

framed thereunder ; 
(ii ) the said Balance Sheets exhibit a true and 

fair view of the state of affairs of the various 
Schemes of the Trust mentioned above as at . 

30th June 1991; and 
( iii ) the said Revenue Accounts of the respectivo , 

Schemes show a true and fair view of the excess 
of income over expenditure for the year /period 
ended on that date . 


1. Attention is invited to the following : 
(i ) Accounting Policy at 11 regarding non -provision of 

Income. Distribution on application money pending 
scrutiny and capitalisation ; 


(ii ) Note No. 1 ( a ) ( ii) regarding contracts for purchase 

of shares amounting to Rs. 169.28 lakhs remaining 
undelivered for over one year, the current status 
whereof is unascertainable. 


For K . K . SONI & CO 
Chartered Accountants 


For CHANDABHOY & JASSOOBHOY 

Chartered Accountants 


( iii ) Note No . 2 regarding differences between the phy. 

sical stock of investments as per Custodian s certi. 
ficates and the book records of the Trust and the 
discrepancies observed on verification of investments 
held by the Calcutta Regional Office in the earlier 
years, remaining unresolved till date . In the absence 
of full information and complete records, the diffe 
rences cannot be correctly quantified . Therefore , 
we are unable to express our opinion about the out 
come and impact of the above on the accounts . The 
discrepancies finally determined will be adjusted to 
the account of US 1964, as decided by the Board of 
Trustecs. 


K . K . SONI 
Partner 


N . RAMACHANDRAN 

Partner 


Bombay 
Dated : 10th October, 1991. 


UNIT TRUST OF INDIA 
( Established under the Unit Trust of India Act , 1963 ) 


(iv.) Note No . 3 regarding several debit and credit entries 

outstanding in the bank reconciliations of many 
bank accounts , for which full particulars are not 
available . The impact of such entries on the 
accounts of the respective Schemes has not been 

ascertained . 
( v ) Note No. 4 regarding the balance of Unit Capital 

in Unit Scheme 1964, ULIP 1971, CGGF 1986 and 
PGGF 1987 remaining unreconciled with the res 
pective Unitholders Registers at some offices. There 
fore , the Unit Capital Accounts of these Schemes are 
subject to consequential adjustments. 


STATEMENT OF SIGNIFICANT ACCOUNTING 
POLICIES FORMING PART OF THE ACCOUNTS FOR 

THE YEAR ENDED 30th JUNE , 1991 


1 . Income Recognition 


( a ) Final Dividend Income is accrued on the date of the 
Annual General Meeting, except under UGS 2000 , MEP 91 
and CGUS 91 where it is accrued on ex - dividend date. 


( vi ) Note No. 6 regarding cheques and demand drafts 

on hand as at 30th June, 1991 and monies collected 
by banks under some Schemes but not remitted to 
the Trust before the close of the year , the amounts 
whereof are not readily available . These have been 
recorded in the books of accounts as and when 
deposited / remitted subsequently in the Trust s bank 
accounts. Hence , the assets and liabilities repre 
senting the above transactions are not reflected in the 
Balance Sheet as at 30th June, 1991, 


(b ) Interim Dividend is accried on the ex -dividend date. 

( c ) Profit or loss on sale of Investments is recognised on the 
trade date . 

(d ) Interest on investment is accounted for on accrual 
basis. 


( vii) Note No. 9 regarding reconciliation of unidentified 

contributions of ULIP 1971 included in Sundry 
Creditors with subsidiary records. remaining incom 
plete and the quantum of difference not ascertained . 
No provision has been made for Income Distribu‘ ion 
and Maturity Bonus in respect of such contributions. 


(e ) Commitment charges are accrued over the tenure of the 
loan or debt instruments. 

( f ) Front-end foes relating to term loans are recognised as 
revenine in the rear of first dichorsement. Front- end fees 
relating to privately placed shares and debentures are reduced 
from the cost of such investments. 


- - - - 
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( g ) Underwriting commission is recognised as revenue on 

common expensce allocated to UGS 2000 , Master 
cash basis. The underwriting commission relating to invest 

gain and MEP 91 in the year of launching the 
monts devolved under underwriting contracts is reduced from 

Schemcy, are written off over the duration of the 
the cost of such investments. 

respective Schepics. 
( h ) Other Income of miscellaneous nature la accounted on 

5. Death / Accident claims under Unit Scheme 1971 
cash basis. 

Death / Accident Claimg under Unit Linked Insurance Plan 
( i) Provisions are made in respect of Accrued income on 

1971 are accounted for when actuully paid . 
investments and deposits , wh ch in the opinion of the Board 
of Trustees ,are considered doubtful. Such provisions are 

6 . Investments 
charged to Revente Account. 

( a ) Sharos, Debentures and Bonds are accounted under 
2 . Equalisation 

Investments on the trade dates, 
The accounting practice of equalisation is applied in ror 

(b ) Monies paid towards subscription for Rights Entitle 
poct of Unit Scheme 1964, Unit Scheme 1971 , CRTS 1981 
and CGS 1983, by which the excess amount over the face 

ments and awaiting allotment are accounted for an investments. 
value of unit collected or paid during the yoar on sales and 
repurchancs respectively is apportioned as under : 

(c ) Bonus Entitlements are recognised on ex-bonus dates . 
( i) the amount equivalent to distributable income per 

( d ) Listed Investments which have not been traded within 
unit is credited or charged to revenue. 

a period of six months immediately prior to tho Balance Sheet 
(ii ) tho portion in respect of sale of units representing 

date arc trcated as Unquoted Investments, 
management expensos is deducted from total 

( o ) The cost of investments include brokerage but do not 
expenses. 

Include stamp feos which is charged to reveouc, 
( iii ) the balance , if any, after apportionment as above is 7 , Depreciation in the value of Investments 
credited to Unit Premium Resorvo , 

( a ) Depreciation is not provided on Government Securi 
The apportionment for equalisation , recovery of manage tics . 
ment expenses and Unit Premium Reserve as aforesaid it 
done on a basis determined by the Board of Trustecs . 

( b ) Dopreciation in the value of Shares , Debentures and 

Bonds is provided on the global method whereby the aggrc 
3 . Expenses 

gate market valuo of investments is compared to the aggre 

gate cost and depreciation if any, on such basis is provided 
( a ) All expenses are accounted for on accrual basis under in the accounts. For arriving at the market value of invest 
the respective schemes . 

ments : 


(1) Quoted Investments are taken at year ond market 

rates . 


(6 ) In accordance with the provisions of Section 23 ( 4 ) of 
the Unit Truet of India Act 1963 , certain common expenses 
are initially incurrod under Unit Scheme 1964, and aro allo 
cated to the other schemes on a basis determined by the 
Board of Trustees, 


4 . Deferred Revenue Expenditure 

In accordance with the provisions of acction 25 (3 ) of tho 
Unit Trust of India Act, 1963 certain expenses are deferred 
As under : 
( a ) Unit Scheme 1971 : 
( i) Out of the commigsion paid / payable to the 

Agents on initial contributiona , 40 % le charged 
to the revenue in the year in which it is incurred 
and 60 % is written off over the balance period 
of 9 years or 14 years , as the case may bo, being 
the remaining term of the Plans under tho 
Schemo. 


(ii) Unquoted Debentures , Bonds, and Pretorence Shares 

aro taken at lower of cost or marked down cost 
calculated at the normal rate of yield based on 
interest rates specified in the guidelines issued by the 

Government of India provaillag at tho year end . 
(iii ) Unquoted Equity Sharcs, (including listed investments 

treated as unquoted ) are taken at lower of the cost 
or intrinsic value , except in the case of equity shares 

in new companies which are taken at cost. 
( c ) Provisions are made in respect of investments and 
deposits , which to the opinion of the Board of Trustcoa , aro 
considered doubtful. Such provisions aro charged to Unit 
Premium Reservo . 

(d ) Equity and Preference Shares are written off against 
Unit Promium Reserve where in the opinion of the Board of 
Trustees there is a substantial impairment in their value . 
8. Fixed Assets : 

(a ) Fixed Assets are stated at cost less depreciation . 

(b ) Depreciation is provided on tho written down value of 
the assets at such rates as would write off the cost over their 
estimated useful life . 

( c ) Lease premium paid in rospect of Leasebold Properties 
is amortised equally over the period of lcase . 


( li) Commission paid / payablo to the Agents on 

renewal contributions is written off over a 
period of 9 years or 14 yeans, as the case may 
be, being the remaining term of the Plans 
under tho Schemo. 


( iii) Exceos or short provision in respect of com 

mission to the Agents for earlier year, 19 
adjusted to the Revenue Appropriation Account , 


(b ) Children s Gift Growth Fund Unit Scheme 1986 : 

Commission paid / payable to the Agents is written off 
over a period of 10 years . 


9 . Reserves : 

In accordance with the provisions of section 25 (BX1) of 
the Unit Trust of India Act, 1963 the following funds hevo 
been created , which , though belonging to the Trust, are 
accounted for by the Unit Scheme 1964 as a matter of 
Administrative convenience. 


(c ) Parents Gift Growth Fund Unit Scheme 1987 : 

The expenditure comprising of commission pald / 
payable to Agents, publicity and other expenses are 
written off over a period of 5 years . 


( 1 ) Closed End Schemes : 


(a ) Development Reserve Fund : 

The Fund is built up by incomo earned by the fund and 
contributions made by the Schemes , other than Unit Schemo 
1964 . Children s Gift Growth Fund and Parents Gift Growth 
Fund @ 0 .25 % of the Unit Capital mobilised under the 


The initial expenses including comm ssion to Agente , 
incurred by the closed end schemes are written off 
over the duration of the respective Schemcs, Tho 


PART III -- Sec. 4 ] 


THE GAZETTE OF INDIA , NOVEMBER 16 , 1991 ( KARTIKA 25 , 1913) 


3683 


respective Schomes every year . The Reserve Fund is to bo 
utilized for developmental, research , promotional and other 
related activitics of the Trust. 


year of capitalisation and is included uador " Income Die 
tribution For Prior Years " in the Revenue Appropriation 
Account 


Schomo 1971 is 


(c) Maturity Bonus in respect of Unit 
provided over the period of the Plan . 
12 . POVI. ACCOUNTING : 


( b ) Development Reserve (Offshore Scheme) Fund : 

The Fund is built up by transferring the Management 
Fees earned by the Trust for services renderod to The lodia 
Fund Unit Scheme, 1986 and The India Orowth Fund Unit 
Scheme, 1988. The Reservo Fund is to be utilised for deve 
lopmental and promotional expenses of overseas funds or off 
ahore schemes . 


( a ) In respect of Closed End Schomes the procedurce of 
pool accounting are applied , whereby the accounts of all tho 
series of Growing Income Unit Schemes (GIUS), Monthly 
Income Scheme with Extra Growtb (MIS ) , and 7 Year 
Monthly Income Scheme with Growth (MISG - 90 Pool) and 
drawn up by pooling together , their Income, Expenses , In 
vestments , Assets and Liabilities . 


10 . APPLICATION MONEY : 


The amounts reccivod on sale of units under the respec 
tive schemes , except Unit Schemo 1971 , pending scrutiny and 
capitalisation are treated as Application Moncy . Under 
Unit Schemo 1971 amount received on sale of units pending 
capitalisation are shown as Sundry Creditors. 


(b ) In respect of MIS (Pool) and GIUS (Pool) 5 % of the 
nct surplus in Rovenue Appropriation Account before allo 
cation to the individual serics is transferred to " Incomo Dis . 
tribution /Maturity Premium Equalisation Reserve 


11 . INCOME DISTRIBUTION : 


Provision for Income Distribution in respect of all 
schames is made as determined by the Board of Trustees . 
However , in respect of application money outstanding at the 
close of the yoаr the provision for income distribution relat 
ing to the period from the year of receipt to the year immc 
dlately preceeding the year of capitallation is made in the 


( c ) The net surplus after making appropriation towards 
Income Distribution and Income Distribution /Maturity Pre 
mium Equalisation Reserve , is allocated to cach series in 
opcration at the year and under the respective schemes in 
proportion to the total of unit capital ag at the year end 
and General Reserve as at the beginning of the year. In 
respect of series terminated during the yoаr the allocation is 
done on net surplus as estimated by the Board of Trustees . 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT , 1963) 

BALANCE SHEETS AS AT 30TH JUNE, 1991 


(Rupees in Lakhs) 


Schedule 


Unit Scheme 1964 


Unit Schome 1971 


C .RT. S , 1981 


C . G . S. 1983 


C . G .G . F , 1986 


P . G .G . F . 1987 


Current 

Yeu 


Previous 

Year 


Current 

Year 


Previous 

Year 


Current 
Year 


Previous 

Year 


Curent 

Year 


Previous Current 
Year Year 


Previous 

Year 


Current 
Year 


Previous 

Year 


- 


LLABILITIES 


--- 


72812 .25 
11181 .79 


49556 . 56 


702973. 05 
217893 . 34 

9000 . 00 


18761.27 


13423. 15 
1013 ,47 


106532 , 57 
15373 . 10 


93892 . 38 
12399 .54 


50040 . 03 

987 . 86 


33269. 98 

640 . 85 


2384 . 56 

93 . 22 


2083 ,57 

54 . 50 


1902 .05 


Capital 

A 726866 . 47 
Reserves and Surplus B 244583 .24 
Dividend Equalisation 

C 9 000 . 00 
Reserve 
Development Reserve D 3507 . 34 

Fund 
Development Reserve E 2301. 30 

(Offshore Schemes ) 

Fund 
Current Liabilities & F 225824 . 10 

Provisions 


1290 . 28 
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155383. 85 


18988 . 16 


4414 .87 


3299 .20 


2125 . 05 


13011. 52 


10050 . 33 


5917 .67 


3783. 87 


287 . 35 


233* 60 


- 


-- 


1212082 . 45 


1088442 .57 


102982 .20 


71824 . 21 


23576 . 68 


16561 . 67 


134917 . 19 


116342 . 25 


56945 .56 


37694 . 70 


2765 . 13 


2371 .67 


= 


-- 


G 


860195 . 08 
265823 . 44 


TOTAL 
ASSETS 
LDyestments 
Deposits & other H 

Investments 
Current Assets 
Fixed Assets 
Deferred Revenue 

Expenditure 


- 


52327 .02 
41152 . 06 
7291 .11 


44177, 22 
21875 . 05 
4294 .83 


773669 . 49 
260539 . 20 
46987. 27 

87.27 
7246 . 61 


8577 . 16 
13844 . 00 
1155.32 


8243 . 8535045 . 75 
6737 . 00 81111 . 00 
1580 .82 18760.44 


35070 . 12 
79783 . 00 
1529. 13 


41240 . 33 
9782 . 00 
$ 126 .38 


3 . 00 
2616 . 00 


24507 . 90 
10438 . 00 
2183.97 


3 . 00 
2282 . 00 


77669. 28 
8394 . 65 


120 . 03 


T 
T 
K 


44 . 78 


- 


2212 . 01 


1477 . 11 


796 . 85 


564 .83 


26 . 10 


41 . 89 


-- 


TOTAL 


1212082,45 


1088442. 57 102982. 20 


71824 .21 


23576 . 68 


1661 .67 


134917 . 19 


116342 . 25 


56945 . 56 


37694 . 70 


2765. 13 


2371 . 67 


Noles to Accounts I 

As per our attached report of even date . 
For K . K . SONI & CO , For CHANDABHOY & JASSOOBHOY 

C . G . PAREKH 
Chartered Accountants Chartered Accountants 

Goneral Manager 
Accounts & Resourcos Managoment 


DR. S . A , DAYE 

Chairman 


A P . KURIAN 
Executive Trustee 


S . S. NADKARNI 


K . K . SONI 

Partner 


N . RAMACHANDRAN 
| Party 


S . H . KHAN 
B . K . HAWAR 


SOS 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963 ) 


REVENUE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE , 1991 


(Rupees in lakhs) 


Unit Scheme 1964 


Unit Scheme 1971 


C . R . T .S . 1981 


C .GS. 1983 


C .G .G . F . 1986 


P .G .G . F . 1987 


Current 

Year 


Previous 

Year 


Current 

Year 


Previous 

Year 


C urrent Previous 
Year Year 


Current Previous Current 
Year Year Year 


Provious 
Year 


Current Previous 
Year Year 


INCOME 


51 . 24 
7734 .52 

1 . 54 


0 . 54 
2744 . 97 
150 . 08 


0 . 30 21 . 89 
1952 . 38 11217 . 71 


341 . 20 
9900 . 36 
1597. 12 


0 . 54 
6443. 22 

20 . 21 


0 . 30 
4229 .21 

0 . 75 


0 . 54 0 . 30 
349 . 17 307 . 11 


Divideod , , 

. . . . 10187. 27 7351. 90 8 3 . 05 
Interest , 

. . 117328 . 34 103742 . 10 10612 . 84 
Profit on Sale /Redemption of Investments (Net) , 40306 . 59 17479 . 20 521 . 83 
Commitment Charges . . . . . . 80 . 55 156 . 21 

- 
Under writing Commission . . . . 52 .07 226 . 66 0. 07 

C. Y . P .Y . 


- 


PART 
III 
— 
Sec 
. 
4 
] 
THE 
CAZETTE 
OF 
INDIA 
, 
NOVEMBER 
16 
, 
1991 
( 
KARTIKA 
25 
, 
1913 
) 

--= 


0.01 


30 


0.01 


- 


- 


- 


- 


- 


- 


- 


Management Fees Received from 886 . 83 543 . 97 

IF and IGF (Net) 
Less : Amount transferred to 886 .82 543 . 96 

Development Reserve 

(Offshore Schemes) Fund 
Income Equaliser (Net) . . . . . (232 .62 ) 
Provision for Doubtful Income made in Earlier Years 

no longer required written Back 
Other Income . . . . . . . 70 . 82 


- 


4361. 86 


1347.03 


826 , 16 


257.63 


216. 35 


1018 . 58 


366 .62 


- 


26. 95 


60 . 29 


- 


0 . 26 


0 .42 


0 . 56 


0 . 82 


0 . 64 


0 .04 


0 . 06 


. 


. 167793 . 03 133378 .23 12591 . 77 8603 . 46 


3153 . 22 


2169 .29 12258 . 60 12205 . 86 


6464 , 794230 . 90 


349 .75 307 . 47 


1555 . 05 


5 


. 25 


Less : Provision for 

1. Outstanding and accrued income considered 
doubtfui . 

. . . 
2 . Maturity Bonus . . . . . 

B * . . . 

. 


0 . 66 


11. 10 


2473 . 63 

om 


- 
1592. 33 


96 .22 
1189, 10 


- 


0 . 33 


1555 . 05 


2473 . 63 1592. 33 


1285 . 3 


5 .25 


- 


11. 10 


- 


0 . 33 


TOTAL ( ALB ) 


. 166237 . 98 130904 . 60 10999 . 44 


7318 . 14 3147 . 97 


2169 . 29 


12257 . 94 12205 . 86 


6453 . 69 


4230 . 90 


349. 42 307 . 47 


- 


- 


- 


- - 


- 


- 


- 
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(Rupees in Lakhs) 


! 
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Unit Scheme 1964 


Unit Scheme 1971 


C ,RT.S . 1981 


C . G .S . 1983 


C . G .G . F . 1986 


P .G . G .F . 1987 


Current 
Year 


Previous 
Your 


Current 
Yoar 


Previous 
Year 


Current 
Year 


Previous 
Year 


Current 
Yoss 


Previous 
Year 


Current 
Year 


Previous Current 
Year Year 


Previous 
Year 


EXPENDITURE 


0 . 86 
0 . 91 


0 .67 
1 . 02 


2 


* Salaries , Allowances, Contribution to provident Fund 
20d Gratuity 

697. 59 
* * Oitice Expenses , . , . . . 1426 . 94 
Publicity Expenses . . . . . . 183 . 48 
Commissior to Agents . . . . . 620 . 96 

620 . 96 
Bank Charges 

507 . 84 
Auditor s Focs 

4 . 00 
Deferred revenue oxpenses written off . , 
Depreciation on fixed assots . . . . 428 . 78 
Contribution to development reserve fund . 

- 


370. 98 
1197 .21 
185 . 11 
1963, 93 
1963 , 93 

403 . 36 
- 4 . 00 

- 
421. 46 

- 


126 . 45 
319 . 15 
9 7, 32 
82 . 17 

82 . 17 
3 9. 07 


20 . 85 
256 .22 

78 . 55 
142 . 59 
31. 61 


1. 28 

. 86 
10 . 50 
26 . 72 
4 .71 


0 . 88 
1 . 84 
0 . 26 
18 . 41 
2 .74 


29 .75 
114 . 09 
80 .42 


7. 54 
20 , 19 
11 . 77 
33. 81 
99 . 97 


7. 32 
18 . 81 

0 .21 
29 .62 
107.02 


50 .69 
135 . 93 
130 , 50 
142 . 59 

6 .86 


3 .55 


0 . 14 


0 . 11 


- 


456 . 23 


401 . 88 


107 .63 


73. 66 


17. 55 


17 . 20 


-- 


70 .76 


49 .60 


13 . 68 


9 . 54 


97. 43 


8 3 .43 


- 
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4546 . 05 


1191 . 15 


1051. 30 


59 . 75 


33 . 67 


270 . 71 


246 ,61 


431 .61 


301. 47 


19 . 46 


19 . 00 


3869 . 59 
Lass : Amount rocovered on sake of anits on account 

of Management expenses . . . . 2099 . 40 


4161 . 33 


1118 . 23 


793 .41 


27 . 35 


19 . 08 


116 . 91 


133 . 49 


257 . 89 


32 . 40 


14 . 59 


153. 80 


€12 . 92 


431. 61 


301. 47 


19 . 46 


19 . 00 


1770 . 19384 . 72 72 .92 
Excess of income over ospenditure transferred to 
Revondo appropriation account , . . 164467. 79 130519 . 88 10926 .52 


7060 .25 


3115. 57 


2154 .70 12104. 14 12092. 94 


6022 .08 


3929. 43 


329 .96 288.47 


TOTAL ; 


, 


. 


. 


. 


. 


. 166237 . 98 130904 . 60 10999 . 44 


7318 . 14 


3147 . 97 


2169 .29 


12257 . 94 12205 .81 


6453 . 69 


4230 . 90 


349 ,42 


207 .47 


* Includos chairman s and oxocutito tristeo s remuneration and alowancos of Rs. 3 . 52 lakhs (Previous year Rs. 2 . 78 lakhs). 


* * Includes sitting focs of trusteos Rs. 0 . 04 lakh (Provious year Rs. 0 . 04 lakh ) and travelling and other expenses in connection with board and committee meetings Rs. 1. 84 

lakhs (Previous year Rs. 3 . 98 lakha ), 


--- 


- 
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----- 


ALLOCATION OR INCOME AND EXPENDITURE UNDER THE UNIT SCHEME 1964 BETWEEN INITIAL AND UNIT CAPITAL UNDER SECTION 24 AND 25 

OF THE UNIT TURST OF INDIA ACT, 1963 


(Rupees in Lakhs ) 


Currcat Year 


Previous Year 


Total 


Initial Capital 


Unit Capital 


Total 


Initial Capital 


Unit Capital 


Totalincome as above . . 
Less : Total cxpenditure as above 


. 
, 


. 
, 


. 
, 


. 
, 


. 
, 


. 
, 


. 
, 


166237 .98 

1770 . 19 


114 . 35 

1 .22 


166123 .63 

1768 .97 


130904 . 60 

384 .72 


93 . 11 

0 . 27 


130811 .49 

384 .45 


Net Income 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


164467 . 79 


113 . 13 


164354 . 66 


130519 . 88 . 


92 . 84 


130427 .04 


* Treasferred to initialcapiialappropriation account. 
* * Transferred to unit capital appropriation account. 


2 


- 


As per outattached report of even date. 
For K . K . SON & CO . 

For CHANDABHOY & JASSOORHOY C . G , PAREKH 
Chartered Accountants Chartered Accountants 

GeneralManager 

Accounts & ResourcesManagement 
K . K . SONI 

N . RAMACHANDRAN 
Partner 

Partner 


DR . S. A . DAVE 

Chairman 


A . P . KURIAN 

Executive Trustec 


-- 
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S . S . NADKARNI 


S . H . KHAN 


-------- 


B . K . JHAWAR 


BOMBAY : 
Dated : 10tb October 1991 


Trustees 


Trustees 


. 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT , 1963) 
REYENUE APPROPRIATION ACCOUNTS FOR THE YEAR ENDED 30TH JUNE , 1991 


3688 


( Rupees in lakhs ) 


---- 


- 


Unit Scheme 1964 


Unit Scheme 1971 


C .R . I .S . 1981 


C .G .S . 1983 


C .G .G .F . 1986 


P. G . G . F . 1987 


- 


- 


Initial Capital 


Unit Capital 


Unit Capital 


Unit Capital 


Unit Capital 


Unit Capital 


Unit Capital 


Current 

Year 


Previous Current 

Year Year 


Previous Current 

Year Year 


Previous 

Yar 


Current 

Year 


Previous 

Year 


Current 

Year 


Previous Current 

Year Year 


Previous 

Year 


Current Previous 

Year Year 
- - - - - - 


113 .13 

- 


92 . 84 164354 .66 130427 .64 10926.4 

- 47. 75 87.79 (80 .73) 


710 .: 

33.63 


3115 . 57 
(0 .14 


2154 .70 12104 . 34 12092.94 

0 . 19 (0 .21) (2.07) 


6027 .08 

1.38 


3929 .43 

1.63 


3: 9. 96 

0 .14 


288 .47 
0 .19) 


Balance transferred from 

revenue account . .. 
Excess/ (Short) provision for 

expenses in prior years (Net) 
Provision for depreciation in 

the value of investments 
written back , . 

TOTAL : . . 


- 


- 


7863 . 41 


- 


272 . 45 


2 . 3 ? 


–- 


1502 . 56 
1 


113 . 13 


92 .84 164402 ,41 138378 .24 10845 79 


7366 , 30 


3115 . 43 


2157 .21 12103 , 93 13593 .43 


6023 . 46 


3931 ,06 


330 . 10 


288 .28 


85 .00 


75 .00 141641.46 15€445 .15 10557 .57 6937.91 2954.90 2047.03 10919 .59 


9295 ,34 


5576 .59 


3541.25 


290 .63 


244 .08 


Income distribution for the 

year . . . . 
Income distribution for prior 

years . . . 
Transferred to generalreserve 


- 1 ,641 0 .19 
17 .84 22759 . 31 11932 . 90 


91 . 26 
196 . 75 


55 .72 
372 .66 


(0 .40 ) 
160 . 93 


- 
110 . 18 


(2 .46 ) 
1186 .80 


(0 .25 ) 
4298 .34 


97 . 99 
348 . 88 


28 .13 


13 . 11 ) 
392 . 92 


0 .75 
38 .72 


1 . 94 
42 .26 


TOTAL : 


. 


. 


113 ,13 


92 .84 164402 .41 138378 .24 10845 .79 
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7366 . 30 


3115 . 43 


2157 .21 12103 . 93 13593 .43 


6023 .46 


3931 . 06 


330 . 10 


288 .28 


- 


As per out attached report of even date . 


For K K SONI & CO . 
Chartered Accountants 


For CHANDABHOY & JASSOOBHOY 

Chartered Accountants 


C .G . PAREKH 

GeneralManager 
Accounts & Resources Managconen ! 


DR . S . A . DAVE 

Chairman 


A . P . KURIAN 
Executive Trustee 


KK. SON 

Partner 


N . RAMACHANDRAN 

Partner 


S.S. NADKARNI 


S . H . KHAN 


SriwZSIAI 


B . K . JHAWAR 


BOMBAY : 
Dated : 1014 October 1991 


TRUSTEES 


------ 


( ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
SCAEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE, 1991 

(Rupees in lakhs) 
Uait Scheme 1964 Unit Scheme 1971 CRT. S. 1981 C .G .S. 1983 C .G .G .F . 1986 P.G .G .F . 1987 
Current Previous Current Previous Current Previous Current Previous Current Previous Current Previous 

Year Year Year Year Year Year Year Year Year Year Yuar Year 
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E 


- 


SCHEDULE A 


- 


- 


CAPITAL 


- 


. 


Toitial Capital 
103 ) Corificates of Rs. 50000 /- cach 
Uail capital* (Note No . 4) . . 
Application money on sale of units 

TOTAL : . . . 
* Numb3r of units ( in lakhs) 
Face value of each unit . . 


. 
. 
. 


--- 


500 . 00 500 .00 
. 726366 . 47 702473 .05 72812 .25 49556 . 6 18761 -27 13423 . 15 106532 .57 93892 .38 49821 .09 33224 . 59 2376 .85 2074 .20 

- 218 .94 45 .39 7 . 71 9 . 37 
. 726866 .47 702973.05 72812 .25 49556 . 56 18761.27 13423 .15 106532 . 57 93892 .38 50040 .03 33269.98 2384 .56 2083 . 57 
. 72636 .65 70247 . 30 7281 .23 4955 . 66 187 .61 134 . 23 10653 .16 93 { S : 3 4982 11 3322 . 46 23 . 84 20 .74 
. (Rs. 10/-) 

(Rs. 10 /-) ( Rs. 100 /-) (Rs. 10 /-) (Rs. 10 /-) 

(Rs. 100 : 


- 


. 
. 
. 


- 


- 


. 


SCHEDULE B 


== 


- 


- 


= 


= 


Reserves and Surplus 
Unit Premiam Reserve 
Bilanc : as per last balance shect . . . . 188704 ,68 114553 . 49 5700 . 46 
Add : Premium collected during the year (Net) : 7366 .23 76375 .€6 3152 . 8 
Add ; Cozt of investments written down /off in prior 
years written back . 

2 . 00 6 . 38 
Add : Provision towards doubtfulinvestments add 

: pozits madein prior years wirtien back . 68 .10 37 .67 


3786 .20 
1975 .47 


538 .62 
341 .81 


303 .14 
235 .42. 


3308 90 
1786 .76 
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7818 .45 
490 .45 


- 


-= 


196141 .0L 190973 .20 8853 .04 


5711 . 87 


880 .43 


538 .62 


5095 . 66 


338. 90 


.- 


IlluiIilll 


.: 


0 . 32 


0 . 01 


.- 


Less : Cost of Shares written downlof during the 
year . . 

. . . . 303 ,77 120 . 76 , 
L235 : Provision towards doubtfulinvestments and 
deposits . . . . . . . 

3230 . 10 2147 .76 
TOTAL : . . . . . 192607 . 14 188704 .68 


20 .C0 


11 .40 


==- 


8832 .72 


5700 . 46 


880 .53 


538 .62 


5095 . 66 


3308 .90 


- 


General Reserres 
Relating to Initial Capital 
Bilanza as per last balance sheet . 
Transferred from rcvenue appropriation account . 


=-=-= 


283 , 10 

28 .13 


265 .26 
17 . 84 


U1 


==----- 


3689 


SUB -TOTAL A 


. 


. 


. 


. 


311 .23 


283 , 10 


(Rupees in lakhs ) 


Unit Scheme 1964 


Unit Scheme 1971 


C . R . T .S . 1981 


C .G . S . 1983 


C . G .G . F . 1986 


P .G .G . F . 1987 


3690 


Current 

Year 


Previous Current 

Year Year 


Previous 

Year , 


Current 
Year 


Previous 

Year 


Current 
Year 


Previous Current 
Year Year 


Previous Curtcp Previous 
Year Yia Year 


Relattag to Unit Capital 
Bilan : : as poslast balance sheet . . . 
Transferred from revenue appropriation account 


. 28905 .56 16972 .66 

22759 . 31 11932 . 90 
51664 . 87 28905 .56 


2152 . 32 

196 .75 
2349 .07 


1779 .66 

372 .66 
2152 .32 


474 .85 

160 . 93 
635 .78 


364 .67 
110 .18 
474 .85 


9090 .64 4792 . 30 
1186 . 80 4298 .34 
10277 . 44 9090 . 64 


640 .85 
348 . 88 


248 .71 
392 . 92 


$ 4 .50) 
38 .72 
93 .22 


12 .24 
42 .26 


989 .73641 .63 

1 . 87 0 .78 


$ 4 .50 


L3ss : Premium paid on repurchase ofunits 

SUB - TOTAL B * . . . 
TOTAL ( A + B ) . . 


51664 .87 28905 .56 2349 .07 
· 51976 ,10 29188 ,66 2349 .07 
. 244583 .24 217893 .34 11181 . 79 


2152 . 32 
2152 ,32 
7852 .78 


635 .78 
635 . 78 
1516 . 21 


474 . 85 10277 . 44 9090 .64 
474 , 85 10277 .44 9090 .64 
1013 .47 15373 . 10 12399 .54 


987 .86 
987 .86 
987 ,86 


640 . 85 
640 .85 
640 .85 


93 .22 
93 . 22 
93 .22 


54 .50 
54 .50 
54 ,50 


GRAND TOTAL 


. 


SCHEDULE " C " 


Dirideod Eqpalisatioo Reserto 


-- 


- 


9000 . 00 9000 . 00 


Balanc: as per last balance sheet . 

TOTAL . . . 


. 
. 


. 
. 


. 
. 
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9000 .00 


9000 .00 


- 


SCHEDULE D , 
Derełopment Reserve Road [Note No. 8 (a)} 
Balance as per iasi balance sheet . . . . 1902 . 05 1241 .65 
Add : (a) Contribution during the year . . 1415 .09536 .24 

o faterest incomereceived from U .S . 1964 190 . 20 124 .16 


TOTAL : . 

AL : . 


. 


. 


. 


. 


. 


3507 . 34 


1902 .05 


SCHEDULE E 
Derelopment Reserye (Oristore Schemes ) Ford ; 
Balanczas perlast balance sheet 
Add : (a ) Transferred out of minag mont fees 

rucivad from IF and IGF 
{ b } [n erosi incomereceived from U . S . 1964 


1290 . 28 


685 .97 


- 


886 . 82 
128 , 59 


543 . 96 
68 .60 


- 


- 


2305 .69 

4 .39 


1298 .53 . 

8 . 25 


- 


- 


- 


- 


- 
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L233 : Utilisaiton during the year 


. 


. 


. 


TOTAL 


, 


. 


. 


. 


. 


2301 .30 


1290 . 28 


- 


- 


( Rupees in lakhs) 


3-329GI/91 


Unit Scheme 1964 Unit Scheme 1971 C .RT. S . 1981 C .G .S . 1983 

C .G .G . F . 1986 P .G .G . F . 1987 
Current Previous Current Previous Current Previous Current Previous Current Previous Current Previous 
Year Year Year 

Year Year Year 

Year Year Year Year Year 

Year 


- 


SCHEDULE F 
Curent Liabilities and Provisions 
Cutett Llabilities ; 


-------- 


, 


2315 . 04 


2949 .91 


20 . 76 


12 . 68 


1538 . 98 


91 .61 


210 .07 


90 . 98 


4 . 87 


1 .13 


1309 . 15 


413 . 96 


58 . 48 


899 . 05 
52 . 95 


239 . 39 
238 . 08 


Sundry Creditors . . . . . 
Cuatracisfo : parca ase of investments . . 
Biak ci tent accounts overdrawn as per books 
Indonereceived in advance 
Vaclaimed income distribution 
Employzes provident fund , 
Due to other schemes . . 
Unclaimxd balances of terminated schemes . 
Employzes volva :ary h - alth scheme 


0 . 14 
3 . 97 
6 . 10 


33 . 18 
28 .14 


7132 . 36 1962 . 38 
4890 .36 4138 .85 
6828 . 74 7101 . 43 
42 , 93 848 . 22 
818 . 99 614155 
462 . 04 294 . 96 
47329 . 97 2159 .51 
57 .77 25 .08 
5 .65 


12 .81 
3 . 54 


138 . 12 


31 .58 


------ 


260 .63 


11 . 49 


270 . 58 


0 . 30 


99 .62 


82 .72 


0 . 00 


100 


. 


- 


- 


A . 


. 


----- 


. 


. 


. 


. 67568 .81 17144 .98 


3655 . 77 


4162 . 54 


301 . 55 


40 , 52 


2091 .27 

.27 


754 .99 
754 99 


322 . 33 
322 33 


235 .07 
235 .02 


104 .83 
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--------- 


Prortsioks 
Provision for stafl welfare 

0 . 85 0 . 80 
Provision for g atuity (includes Rs. 40 .00 lakhs 

Towards arstwhile employzes of Reserve Bank of 
India ) . . . . . . . . 

247 .31 154 ,31 
B . . . . . . . 248 . 16 155 . 11 
Provision for outstanding & accrued income consi 
dered doubtful . . . 

9277 . 21 7722 . 16 
Provision for doub . fulinvestments and deposits 7003 . 86 3841 .45 

C . . . . . . . 16280 .67 11563 .61 


42 . 75 


37 . 50 


0 .66 


- 


18 . 75 


7 .65 


0 .33 


152 .74 

82 . 90 
235 . 14 


179 . 19 

62 .90 
242 .09 


42 .75 


37 .50 


0 .66 


- 


18 . 75 


7 .65 


S 


0 .33 


Provision for Maturity Bonus 
Balance as per last balance sheet 
Less : Anin : paid during the year . 

SUB-TOTAL . . . 
Add : Ambuat provided during the year 


. 


. 
. 
. 


- 
- 


3072 .32 

125 . 18 
2947 . 14 
1592 . 33 


2018 . 81 

135 . 59 
1883 . 22 
1189 . 10 


Lilili 


. 
. 


- 


--- 


– 


4539 .47 


3072 . 32 


Incon : ti; ribi ion on : Initial capital 

Uait capital . . 
E . . . . . . 
TOTAL ( A + B + C + D + E ) 


85 .00 75 . 00 
. 141641. 46 126435 ,15 10557 .78 
. 141726 . 

141726 .46 126520 .15 10557 . 78 
225824 . 1 ) 155383 .85 18988 . 16 


6937 . 92 2954 .91 
6937 . 92 2954 . 90 
14414 - 87 3299 . 20 


2047 .03 10919 , 59 
2047 .03 10919 . 59 
2125 .05 13011 .52 


9295 . 34 5576 .59 
9295 . 34 5576 .59 
10050 . 33 5917 .67 


3541 ,20 
3541 . 20 
3783 . 87 


182 . 19 
182 . 19 
287 . 35 


128 . 33 
128 . 33 
233 . 60 


= 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

3691 


3692 


K 


RS 


(Rupees in Lakhs) 
Unit Schem• 1964 Unit Scheme 1971 C . R . T .S . 1981 C . G . S . 1983 

C .G .G .F . 1986 P.G .G .F . 1987 
Current Previous Current Previous Current Previous Current Previous Current Previous Current Previous 

Year : Year Year Year Year Year Year Year Year Year Year Year 
SCHEDULE G 
Investments ( At cost or at written downcost) 
1. Central and state government securities /certificates 131989 . 30 14410878 22514 . 47 13946 . 97 4365 . 063800 . 00 33000 . 00 33000 . 00 28663 . 71 11459 . 86 
2 . Debentures & bonds 

. . 344999 . 46 274692 . 00 19220 . 69 19701 .55 3204 .21 4428 . 71 1237 . 22 1600 .81 7886 . 12 8045 .64 
3 . Preference shares . 

. . 1849 .65 1362 .62 62 .81 66 .65 
4 . Equity shares . . . . . : 277849 .78 267508 78 529 .05 462 .05 7 . 89 15 .14 808 . 53 429 . 31 3 .00 3 . 00 3 .00 
5 . Callpad in advance 

* . 4 . 75 4 .75 
6 Term Loans i . 103502 . 14 85992 . 56 1000 . 00 10000 .( 1000 . 00 

4687 . 50 5000 . 00 
TOTAL . 

. . . 860195 . 08 .773669 . 49 52327 .02 44177 . 22 8677 16 8243 . 85 35045 75 35030 . 12 41240 . 33 24507 . 90 - - 3 . 00 - 3 .00 


- 


Quoted ( at cost) . . . . . . 313286 . 99 295805 . 29 1567 . 45 1608 .65 4 . 88 12 . 14 1242 . 03 1026 .67 
Unquoted ( at cost) . . . . . . . 546908 .09 477864 .20 50759 .57 42568 . 57 8572 . 28 8231 .71 33803 .72 34003 . 45 41240 . 33 24507 . 90 3 . 00 - 3 .00 
A . . . 

. . 860195 .08 773669 ,49 52327 . 02 44177 . 22 8577 . 16 8243 . 85 35045 . 75 35030 . 12 41240 . 33 24507 . 90 3 . 00 3 . 00 
Quoted (Market value) : 

. . 531021 . 55413738 .45 . 4278 .21 3326 . 99 5 9 . 99 86 .88 2146 . 32 1428 . 05 
Unquoted (At cost) . . . 

. . . 546908 . 09 477864 . 50759 .57 42568 .57 8572 .28 - 8231 .71 33803 . 72 34003 .45 41240 .33 24507 . 90 3 .00 3 .00 
B . . . . . . . . 1077929 .64 891602 .65 55037 .78 45895 .56 8632 .27 8318 . 59 35950 .04 35431 .50 . 41240 . 33 24507 .90 3 .00 3 . 00 
Apprecation /(Depreciaton ) in the value of quoted 
Investments ( B A 

217734 . 56 117933 . 16 2710 .76 1718 . 34 55 .11 74 74 904 .29 401 .38 
SCHEDULE ‘H 
Deposits and Other Investments 
With scheduled banks .. .. .. .. . 112382 .00 159875 .00 

. 112382 . 00 159875 . 00 9373 .00 

93 16649 . CC 7534 . 00 2192 . 00 81111 .00 70593 .00 4294 . 00 6018 .CO 496 .CO 552 . CO 
Wiih conanies /institutions . i . 

152190 . 95 74797 .60 15025 . 00 5125 . 00 6310 .00 4545 . CO - 9190 .00 5490 . 00 4420 . 00 2120 . 00 1730 .00 
Spacialdeposit with government . 

25000 . 00 16570 .00 - 

- 
Funded interest . . . . . . . : 1250 . 49 866 . 60 184 .C6 101 .05 mm 
TOTAL 

. 265823 .44 260539 . 20 41152 .06 21875 .05 13844 .00 6737 .00 81111 .( 0 79783 .00 9782 .co 10438 . 00 2616 . 00 2282 .00 
SCHEDULE I 
Current Assets 
Balance with banks in current accounts . 8925 .67 6046 . 89 1017 . 8 880 . 253 .19 300 . 18 1638 . 58 3 . 89 881 . 46 934 .54 

1 .88 4 
Cash on hand . . . . . . . . 

0 . 23 1 . 33 
Sundry debtors . . 3538 . 05 501 .69 436 .65 96 . 91 0 . 02 

2 .70 3 . 16 
Con xacts for sale of investments . . . 

1026 
1028 .64 

1602 65 
1692 .65 41 .71 
41 71 

- 54 . 58 
54 58 

- 
Outstanding & accrued income . . . . 46121 .81 35807 .70 4040 .69 2924 .94 841 .19 526 .97 655 (1 714 . 83 3220 .67 1240 .77 54 .06 
Advances , deposits , etc . . . . . . . 

380 . 16 318 . 13 
Shares /debentures application money . . . 182 , 32 200 .59 
Advance towards capital under venture capital unit 
scheme . . . . . 

. . 

1000 .00 1000 .00 - 
Due from other schemes . . . . . 16392 .40 1418291754 .23 399 . 09 6 .64 : 753 ,67 16461 .22 807 .71 1021 . 09 . 4 . 06 64 .03. 
TOTAL : 

. 17669 .28 46987 .277291 .11 4294 :83 1155 .52 1580 .82 18760 .44 1529 . 13 5126 . 38 2183.97 120 .03 44 . 78 
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5 .03 


SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS ASAT 30TH JUNE , 1991 

_ _ _ - - - - - 


(Rupees in lakhs) 


- 


SCHEDULE « J 
Fixed Assets (Unit Scheme 1964 ) 


PART011-SEC,4] 


Gross Block at Cost 


Depreciation 


Net Block 


As on 30th Additions/ 
June, 1990 Adjustments 


Deductions / Totalto 
Adjustments 30th Juno, 

1991 


As on 30th 
Junc, 1950 


1 .65 
0 .79 
25 . 17 


58 .17 


27 .28 


( 1) Land (Leasehold ) 
( 2 ) Building . . 
(3 ) Land ( Freehold ) . 
( 4 ) Office premises (Leasehold ) . 
(5 ) Ownership Premises 
(6 ) Furniture & Fixture . 
( 7 ) Office Equipments 
(8 ) . Motor Vehicles . . 
(9 ) Computers . . 


168 .38 
475 . 56 
181 . 98 
652 .23 
3752 . 70 
300 .67 
398 .57 

29 .93 
331 . 30 


198 . 26 
203 .24 
124 . 15 

2 .69 
49 .69 


170 .03 
418 . 18 
207 . 15 
624 .95 
3950 . 96 
490 . 87 
517 . 90 

30 .40 
380 . 99 


As on 30th Deductions / For the year Totalto As on 30th 
June , 1990 Adjustments 1990 -91 30th June, June , 1991 

1990 
- - - - - - - - - - - 
23 .21 

2 . 89 

26 . 10 143 . 93 
77 .33 8 .29 19 . 47 88 . 51 329 .67 

207 . 15 
21 .74 

10 .87 32 .61 592 . 34 
459 . 01 (8 . 13) 172 . 83 639 . 97 3310 . 99 

90 . 44 2 . 13 40 .25 128 . 56 362 . 31 
199 .43 2 . 23 

106 .89 304 . 09 

213 .81 
16 .76 

1 . 62 5 .69 20 .23 10 .17 
167 .28 (2 .23 ) 70 .49 240 .CO 140 .99 
1055 .20 3 . 91 428 . 78 1480 ( 7 5311 26 

- 3083 .29 


145 . 17 
398 23 
181 . 98 
630 .49 
3293 .69 
210 .23 
199 . 14 

13 .17 
164 . 02 


13 . 04 
4 .82 
2 .22 


6291 . 32 


605 .64 


105 . 53 


6791 .43 
3083 .29 


(10) Advance towards purchase of Capital Assets . 


5236 .12 
2010 .49 


TOTAL 


. 


. 


. 


. 


. 


6291 . 32 


605 .64 


105 .53 


9874 .72 


1055 . 20 


3 . 91 


428 . 78 


1480 07 


8394 .65 


546 Ft 


Previous Year . 


. 


. 


. 


. 


5520 . 03 


1 844 . 93 


34 . 82 


7330 . 14 


650 .57 


16 . 83 


421 . 46 


1055 . C 


6274 C4 


ASF 
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(Rupees in lakhs) 


Unit Scheme 1964 


Unit Scheme 1971 


C . R . T . S . 1981 


C . G .S . 1983 


C .G . G . F . 1986 


P . G . G . E . 


1987 


Current 
Year 


Previous Current 
Year Year 


Previous Current Previous Current 
Year Year Year Year 


Previous Cuil( L. 
Year Year 


Povious Cuen 
Yeai Year 


Pie 
Voor 


SCHEDULE K 
Deferred revenue expenditure . . 
Balance as per last balance sheet . . 
Add : Amount deferred during the year 


. 
. 


. 


1477 .11 
1219 .13 


896 .77 
982 .22 


- 
- 


564 .83 
339 . 65 


392 .85 
245 .64 


41 .89 

1 .76 


53 .40 
5 .69 


L3ss : Amount written off during the year 

Adjustments for previous year . 


2696 . 24 
456 .23 

28 . 00 


- 


1878 . 99 
401 . 88 

- 


- 
- 


904 .48 
107 .63 


638 .49 
73 .66 


4 3 .65 
17 .55 


9 .69 
17 .20 


. 


TOTAL 


. 


- 


2212 .01 


1477 . 11 


- 


796 .85 


564 .83 


26 . 10 


41 .89 


3693 


3694 
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( Rs. in Lakhs ) 


Schedule 


G .I. U .S . - Pool 


M . I. S . - Pool 


M .I.S . G .- - Poo190 


D . I.U .S . 90 


Current 
Yoar 


Previous Current 
Year Year 


Previous 
Yoar 


Current 
Yoar 


Previous 
Period 


Current 
Period 


LIABILITIES 

Capital 
Reserves & Surplus . 
Income Distribution /Maturity Premium 
Equaligation Reserve , 
Current Liabilities & Provisions , 


101160 . 97 108728 .83 185041 ,73 197211 . 75 267412 . 42 90473 . 42 

1585 . 17 1635 ,97 5754 . 02 3975 . 30 1306 .68 804 .94 


10531 . 73 

507 . 25 


95 . 31 
24653 . 14 


61 . 44 280 . 54 162 . 15 
9488. 02 17668 . 34 12435 .67 


9485 . 22 


1794 . 23 


666 . 54 


Total . 


. 


. 


. 


. 


. 


. 


127494 ,59 119914 . 26 208744 .43 213784 ,87 278204 . 32 


93073 . 13 12103 . 52 


ASSETS 
Investments 40132 52 33700 .68 90193 , 90 86011 . 26 127326 . 64 

- 8778 .74 
Deposits & Other Investments 

79656 .00 81054 . 00 101542 . 36 112278 .70 122068 . 00 90847 . 00 2254 .co 
Current Assets . . . 

6976 .75 4152 . 68 15874 .26 13830 . 45 23572 . 13 895 .05 840 .71 
Doforred Revenue Expenditure 

729 .32 1006 ,90 1133 ,91 1664 .46 5237 .55 1331 . 08 232 . 07 
Total . . . . . 

127494 . 59 119914 . 26 208744 . 43 213784 .87 278204 , 32 93073 , 13 12105 .52 
Notes to Accounts . 

Asper our Attached Report of even date. 
For K . K . Soni & Co . For Chandabhoy & Jaggoobhoy C .G . PREKH 

Dr. S . A . DAVE A . P . K URTAN 
Chartored Accountants Chartered Accountants 

GeneralManager 

Chairman 

Executive Trustee 

Accounts & Resources 
K . K . SONI N RAMACHANDRAN 

Management 

S. S . NADKARNI S . H . KHAN 
Partner Partner 

Trustee 

B . K . JHAWAR 
Bombay : Dated 10th October , 1991 

Trustees 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT , 1963 ) 
REVENUE ACCOUNTS FOR THE YEAR /PERIOD ENDED 30TH JUNE, 1991 

(Rupees in Lakhs ) 


G .I. U .S . - Pool 


M .I.S . — Pool 


M .I. S .G . 90 Pool 


D .J. U .S . 90 


Current 
Yoas 


Previous 
Year 


Current 
Year 


Previous Current 
Year Year 


Previcu s 
Period 


Curient 
Period 


INCOME 

Dividond , 
Interest 
Profit on Sale of Investments (Net) 
Other Income . . . . 


8 . 80 
968 . 20 


15781 . 25 

34 . 28 
0 .84 


- 0 . 36 0 . 20 
12808 . 18 26865 . 89 25808 .09 

13 . 18 219 . 36 133 .77 
0 .07 2 . 23 0 . 13 


37 . 45 
20486 .76 1117 ,46 
374 ,53 

1 . 01 


. 


. 


. 


- 


H 


A 


15816 ,37 12821. 43 27087 . 84 25942 .19 20899 .75 


1117 . 46 


977 . co 


Loss : Provision for Outstanding and Accrucd Incomo 

Considored Doubtful . 


129 . 48 


64 .29 


50 .71 


41 .80 


1 


B . 


. 


129 .48 


64 . 29 


50 .71 


41 . 80 


1 


Total ( A - B ) 


. 


. 


. 


. 


. 


. 


15686 .89 12757 . 14 27037 . 14 25900 .39 20899 .75 


1117 .46 


977 . 00 


EXPENDITURE 

Salaries , Allowances, Contribution 10 Provident 
Fund and Gratuity . . . . . . 
Office Expenscs . . . . . . . 
Bank Charges , 
Doferred Revenue Expenses Written Oft . . . 
Contribution to Development Reserve Fund . . 


2 . 12 
2 .15 


44 .61 
81 .95 

12 .51 
277 . 58 

- 


33 . 13 
56 . 19 
2 . 91 
243 .77 
89 .01 


43 . 80 
177 .35 

65 . 54 
530 . 55 

- 


36 .08 51 . 13 
157 . 46 73 .30 

15 . 10 0 .69 
519 . 45 543 . 31 
78 . 49416 ,97 


4 . 26 
7 , 18 
26 .79 

48 , 11 
226 . 18 


39 . 15 
26 . 33 


312 .52 


69 .75 


416 .65 425 .01 817 . 24 806 .38 1085 .40 
Excong of Income over Expenditure Transferred to 
Rovenue Appropriation Account , , , , 15270 . 24 12332 , 13 26219 .89 25093 .81 19814 . 35 


804 . 94 


907 .25 


Total . 


. 


. 


. 


. 


. 


. 


. 15686 .89 12757.14 27037 .13 


25900 .39 20899 . 75 


1117 .46 


997 .00 
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- - - - - - - - - - - - 

- - - - - - - - - 

- - -- - - - - -- - - - -- - - - - - - 
REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR PERIOD ENDED 30TH JUNE , 1991 

( Rupecs in Lakhs) 


G .I. U . S . - Pool 


M .I. S .- - Pool 


M . I. S . G . 90 Pool 


D . I. U . S .90 


Current 
Year 


Prcvious 
Yoar 


Current 
Year 


Previous Current 
Year Year 


Previous Cuent 
Period Poiiod 


Balance Brought Forward from Previous Year . . 
Excogs/(Short) Provision for Expenditure in Prlor Years 7 . 18 5 . 51 
Balance Transforred from Revenue Account . . . 15270 . 24 12332 . 13 
Provision for Depreciation in the value of Investments 
Written Baok 


- 804 , 94 
17 . 25 14 .08 
26219 . 89 25093 . 81 19814 . 35 


804 . 022 


907 .25 


43 .83 


Total . 


. 


. 


. 


. 


. 


. 


. 15277 .42 12337 .64 26237 .14 25151 .72 20619 . 29804 .94 


907 . 25 


Incom . Distribution for the Year . . 
Incom . Distribution for Prior Years . . 
Transforred to IncomeDistribution /Maturily 
Equalisation Rogorve , . . . . 
Transforred to Goneral Reserve . . . 
Balance Carried to Balance Sheot . 


. . 14522 ,75 11654 . 25 23868 .06 22835 .88 19312 .61 

. . 77 . 28 18 .83 5 .35 1030 .61 -- 
Prem . um 

. . 33 .87 33 . 23 118 .19 6 4 . 16 
. . 643 . 52631.33 2245 .54 1220 .97 1306 .68 

- - 

- 


- 
804 .94 


907 .25 

- 


- 


Total . 


. 


. 15277 , 42 12337 .64 26237 .14 25151 . 72 20619 , 29 


804 . 94 


907 .25 


As por our Attached Report of Even Date , 
For K .K . Soni & Co . For Chandabhoy & Jassoobhoy C .G . PAREKH 
Chartored Accountants Chartered Accountants GeneralManager 

Accounts & Resources 


Dr. S . A . DAVE 
Chaiinan 


A . P . KURIAN 
Exccutive Truse 


Management 


S.S.NADKARNI 


K . K . SONI 

N . RAMACHANDRAN 
Partaor 

Partner 
Bombay : Dated 10th October , 1991 


S .H . KHAN 
B . K . JHAWAR 
Tiusites 


Trustcc 


( ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963 ) 
SCHEDULED ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 

30th JUNE, 1991 


(Rupees in Lakhs) 


UV 


G . I. U .S . - Pool 


M 


. I. S . - - Pool 


M .I.S . G . 90 Pool 


D .I. U . S .90 


Current 
Year 


Previous Current 
Year Year 


Previous Current 
Year Ycar 


Previous 
Period 


Cuint 
Period 


SCHEDULE A 
CAPITAL 

Unit Capital. . . . . 
Application Monoy on Sale of Units 


. 
. 


. 
. 


. 101152 ,45 108495 .49 185028 .74 197176 .08 215137 .70 - 
. 8 .52 233 . 34 12 .99 35 .67 52274 .72 90473 .96 


10432 .97 

98 .76 


Total . 


. 


. 


. 


. 


. 


. 


. 101160 .97 108728 . 83 185041 73 197211 .75 267412 .42 90473 . 96 


10531 . 73 


Number of Units (In Lakhs) . 


. 


. 


. 


104 .33 


* SERIESWISE BREAK UP OF GIUS – POOL 


* * SERIESWISE BREAK UP OF MIS - PCOL 


-- 


- 


3696 


Series 


Current Year 

Previous Year Face Value 

of Each 
Amount No. of Units Amount No. of Units Unit 


Series 


CUTTED ! Ycar 

Picvious Yeas Face Va uf. 

- - - of Eich 
Amount No . of Units Amoun No . of Units Unii 

- - - - - - - - - - 
863 , 19 8 .63 Rs. 100 / 


-- 


- 


- 


14528 . 23 


145 . 28 


Rs. 100, 


14046 . 41 


1404 .64 


13081 .73 


1308 . 17 


Rs. 10 


7086 . 98 


70 . 87 


Rs. 100 / 


GIUS 1986 - U .C . 

A . M . 
GIUS 1987 ( 1) - U .C . 

- AM . 
GIUS 1987 (2)— U .C . 

- A . M . 
GIUS 1987 (3) - U . C . 


---- 


5116 . 87 


51 . 17 


5016 . 23 


50 . 16 


Rs. 100 / 


7128 . 36 

0 .60 


71 . 28 


7349 . 38 

0 .60 


73 . 49 


Rs. 100, 


- 


- 


19788 .08 


1978 .81 


1916 .27 


19162 .71 

0 . 50 


Rs. 10 / 


336 . 59 


- 


33659 .21 

0 . 05 


354 . 84 


A .M . 


35484 .37 

0 . 05 


Rs. 100, 


23176 .51 

2 . 00 


2317 .65 


21348 .72 

3 . 39 


2134 . 87 


Rs. 10 / 


MIS 5 - U . C . 

- A .M . 
M -IS 6 - U . C . 

- A . - M 
MIS 7 – U . C . 

AM . 
MIS 8 - U . C . 

- A . M . 
MIS 9 - U . C . 

- A . M . 
MIS 10 – U . C . 

- A .M . 
MIS 11 - U . C . 

- A . M . 
MIS 12 - U .C . 

- A . M . 
MIS 13 – U .C . 

- A . M , 


22942 . 98 

0 . 11 


229 .43 


24720 . 19 

0 .36 


247 .20 


GIUS 1989 - U . C . 

- A . M . 
GIUS 1989 ( 2 ) - U . C . 

- A . M . 


Rs. 100 


-- 


34478 .75 

6 .52 


3447 . 87 


31238 . 58 

229 . 45 


3123 . 86 


Rs. 101 


28740 .53 

1 . 60 


2874 . 05 


28839 ,45 

2 .63 


2883 . 94 


- 


- 


GIUS 1990 


- U.C. 


4545 .83 


454 .58 


4119 .29 


411.93 


Rs. 10/ 


34082 . 12 


3408 .21 


34186 . 92 

0 .01 


3418 .69 


Rs. 10 / 


27188 . 06 

0 .02 


2718 .81 


27280 .76 

2 .29 


2728 .07 


Rs. 101 


31287 . 48 

10 .61 


3128 .75 


31364 . 84 

29 .73 


3136 .48 


Rs. 10, 


TOTAL - U . C . 
TOTAL - A . M . 


TOTAL _ 1. 


101152 .45 

8 .52 


101152, 

45 


1 


108495 . 49 

233 , 34 


08495.49 


TOTAL - U . C . 
TOTAL - A . M . 


185028 . 74 

12 . 99 


197176 .08 

35 .67 


---MS 
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TOTAL 


101160 .97 


108728 . 83 


TOTAL 


185041 . 73 


197211 . 75 


* * * SERIESWISE BREAK -UP OFMI.S .G . 90 POOL 


Current Year 


Series 


Pievious Year Face Value 

of Each 
Amount No . of units Unit 


Amount No. of units 


10056 . 89 


Rs . 10 / 


90473 .97 


11456 . 89 


MISG 93 (1) - U .C . 

-- A . M . 
MISG 90 (0 ) — U . C . 

A . M . 
MISG 91 - U .C . 

- A . M . 


100568 .84 

57 . 19 
114568 .86 
1725 . 20 

0 .00 
50492 . 33 


Rs. 10 / 


Rs. 10 / 


w 


li 


TOTAL U . C . 
TOTAL - A . M . 


215137 . 70 

52274 . 72 


90473 .97 


TOTAL 


267412 .42 


40473 . 97 


U . C . - Unit Capital. 
A . M .- Application Money on Sale of Units 


(Rupees in lakhs) 


G . I. U . S. - POOL 


M .I.S.- -POOL 


M .I.S.G . 90 - POOL 


D 


.I.U .S SO 


Current Year 


*PART-H1.-See:4] 


Previous Year 


Current Year 


Previous Year 


Current Year 


Previous Year 


Current Period 


SCHEDULE B 


Reserves and Surplus 


General Reserve 


1635 .97 


3975 . 30 


2857 . 05 


Balance as per last balance sheet . 
Balance transferred from IUS 1985 . 
Transferred from revenue appropriation account 


1011 .71 

11 . 27 
631 . 33 


643 . 52 


2245 .54 


1220 . 97 


1306 .68 


: : 


907 .25 


2279 .49 


1654 . 31 


6220 .84 


4078 . 02 


1306 .68 


907 .25 


694 .32 


18 . 34 


Less : 1. Premium paid on repurchase 

2 . Premium paid on Maturity . 


. 


. 


. 


. 


466 .82 


102 .72 


694 .32 


18 . 34 


466 .82 


102 .72 


1585 .17 


1635 . 97 


5754 .02 


3975 . 30 


1306 .68 


907 .25 


Rivenue appropriation account 
(Surplus as per revenue account) 


804 . 94 


TOTAL . 


. 


. 


. 


· 1585 . 17 


1635 . 97 


5754 .02 


3975 . 30 


1306 .68 


804 .94 


907 . 25 


GALLA 
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* SERIESWISE BREAK -UP OF GIUS – POOL 


CURRENT YEAR - 


PREVIOUS YEAR 


Series 


Balance as on Transferred Premium paid Balancr as on 
30 -06 - 1990 from revenue on rcpurchase 30 - 6 - 1CC ) 

appropriation ofunits 
account 


B alance as on Transferred 
30 -6 - 19 & S from 

IUS 85 


Transferred Premium paid Balance as 
from revenue on repurchase on 30 -6 - 1990 

account of units 
appropriation 


. 


. 


. 


. 


(8 .96 ) 


GIUS 1986 . 
GIUS 1987 (I) . 
GIUS 1987 (II) : 
GIUS 1987 (III) 
MIUS 1989 
GIUS 1989 (II ) . 
MIUS 1990 


491 . 89 
367 .89 
196 .26 
262 .37 
194 .08 
108 . 03 
25 . 45 


157.49 
68 .48 
25 .19 
95 . 26 
111 .04 
164 . 34 
21 .72 


649 . 38 

8 .25 
4 .84 
31 . 85 


. 


398 . 37 
285 .49 
150 . 78 
129 .91 
47 .16 


428 . 12 
206 ,61 
325 . 78 
305 . 12 
272 . 37 
47 . 17 


102 .48 
91 . 78 
35 . 48 
132 .46 
146 . 92 
108 . 03 
14 . 18 


491 .89 
367 . 89 
186 . 26 
262 . 37 
194 . 08 
108 .03 
25 .45 


11 .27 


- 


TOTAL . 


. 


. 


. 


. . 


1635 . 97 


643 .52 


694 . 32 


1585 . 17 


1011 .71 


11 . 27 


631 . 33 


( 18 .34 ) 


1635 . 97 


3697 


* * SERIESWISE BREAK UP OF MIS POOL 


(Ropees in lakhs) 


3698 


CURRENT YEAR 


Series 


Bilance as on Transfer from Premium paid Transferred 
3 :1-06 - 1990 appropriation on maturity from / ( TO ) 
account 

gantal 
Teserye 


Balance as on Balance as on 
30 - 06 - 1991 30 -06- 1989 


PREVIOUS YEAR 
Transfer from Premium paid Transferred 
appropriation on maturily from /( TO) 
account 

general 
reserve 


Balanci as on 
30 -06- 1990 


( 60 . 50) 
( 42 . 22) 


(54 . 22 ) 
(17 .02 ) 


. 


85 . 60 


(18 .79) 


381 


MIS ( 3 ) — 84 
MIS (4 ) _ S5 . 
MIS (54 - 55 . 
MISG (6 ) – 86 . 
M [SG (71 - 36 , 
MISG (3 ) - 37 
MISG (9 ) - 37 . 
MISG (10 ) – 38 . 
MISG (11) 38 
MISG ( 2 ) - 39 . 
MISG ( 13 ) 89 , 


104 . 39 
339 .79 
324 . 75 
1166 .01 
610 .77 
612 . 63 
473 . 11 
208 . 95 
134 . 90 


18 


41 .43 
87 .12 
407 .05 
275 . 30 
343 . 11 
403 .90 
320 . 23 
367 . 40 


114 .72 
59 . 24 

98 19 
292 . 23 
275 .60 
860 . 51 
448 .54 
424 .00 
251 , 14 
32 .88 


411 .87 
1591 . 85 
886 .07 
955 .74 
877 .01 
529 . 18 
502 . 30 


6 . 20 
47 .56 

49 . 15 
234 . 26 
162 . 23 
188 .63 
221 . 97 
176 .07 
134 . 90 


IIIIIIIII 


104 .39 
339 . 79 
324 . 75 
1166 . 01 
610 . 77 
612 .63 
473 . 11 
208 . 95 
134 . 90 


= 
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TOTAL . 


. 


3975 , 30 


2245 .54 


466 . 82 


5754 .02 


2857 .05 


1220 .97 


( 102 .72) 


3975 . 30 


* * * SERIESWISE BREAK UP OF MISG 90 (POOL) 


CURRENT YEAR 


Sories 


Balance as on 
30 -06 - 1990 


Transfer from Premium paid Transferred 
appropriation on maturity from /( TO ) 
account 

General 
Reserve 


Balance as op 
30 - 06 - 1991 


MSG 90 ( 1) 
MISG 90 ( II ) 
MISG 91 , 


. 
. 


. 
. 
, 


. 
. 
, 


881 , 97 
424 .71 


: 


424. 71 


- 


881 .97 
424 . 71 


- 


TOTAL 


1306 .68 


1306 . 68 


(PARTWI—SEC.4 
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---- - - - - . . :- - - - - - - - - --- - - - - - - 

(Rupcos in Lakhs) 


- 


- 


- 


. 


- - 


G .I. U . S . -- Pool 


M .I.S . - Pool 


M .I. S .G . 90 Pool 


( D .I.U .S .SO 


Current 
Ycar 


Previous Current 
Year Year 


Previous 
Year 


Current 
Ycar 


Previous 
Period 


Current 
Period 


SCHEDULE " C " 


INCOME DISTRIBUTION /MATURITY PREMIUM 
EQUALISATION RESERVE 

Balanco as por Lagt Balance Shcet . . . . 
Trangforred from IUS 1985 . . . . . 
Transferred from Revenue Appropriation A /C . 


61 . 44 

- 
33 .87 


20 .85 

7.36 
33 .23 


162 . 15 

- 
118 .19 


97 .89 

- 
6 4 .26 


H 


Total . 


. 


. 


95 .31 


61 .44 


280 .34 


162 .15 


. 


. 


00 


SCHEDULE D 
CURRENT LIABILITIES & PROVISIONS 
CURRENT LIABILITIES 
Sundry Creditors . 

a ... . , 
Bank Current Accounts Overdrawn as per Books 
Income Recelvod in Advance 
Unglalmod /Unpaid Income Distribution , . 
Due to Other Scheincs . . , 

. 
Unclaimed Balanocs of Torminated Schemcs . 
Contract for Purchase of Investments , , 


15039 .73 

811 . 82 

19 .45 
8140 . 29 
172 .26 
215 . 16 

-– 


6413 . 34 

998 .01 

11 . 06 
9938 . 96 
142 . 82 


89 . 31 
188 . 29 
159 .67 
7776 . 23 
172 . 25 
977 .32 

- 


374 . 40 
1503 . 44 
626 .75 
9427 .94 
389 .70 


1290 . 08 

5 . 25 
247 . 30 


3007 .01 
3503 . 50 
434 . 53 
2219 ,94 
230 . 17 


66 , 36 
267 . 39 

- 


251 . 60 


312 . 73 


, 


- 


- 


90 . 07 


– 


20 . 26 


A 


, 


, 


, 


, 


124398 . 71 


9363 .07 17504 . 19 


12322 . 23 


9485 .22 


1794 .23 


€66 .54 


PROVISIONS : 

Provision for Dopreciation in the Value of 
Inyogtments . . . . . . . 
Provision for Outstanding & Accrued Income 
Considered Doubtful . . . . . . 


46 .20 


46 . 20 


254 .43 


124 .95 


117 .95 


67 . 24 


B 


. 


. 


. 


. 


. 


. 


. 


. 


254 .43 


124 . 95 


164 .15 


113 .44 


Total ( A + B ") 


. 


. 


. 


. 


. 24653 . 14 


9488 . 02 17668 . 34 


12435 .67 


9485 . 22 


1794 .23 


666 .54 


SCHEDULE E 
INVESTMENT (AT COST ) 
1. Central and Stato Govornmont Securitios/ 

Cortificatos . . . . . . . 22716 . 33 14700 . 00 264 20 . 10 23000 . 00 84200 . 00 
2 . Dobonturos & Bonds . . . . 

16891. 19 18388 . 18 40646 . 80 43634 . 26 407 . 31 
3 . Equity Sharos . 

2 . 00 2 . 00 17719 . 33 
4 . Torm Loans . . . . . . . 525 . 00 612 . 50 23125 . 00 19375 . 00 25000 . 00 


Securities! 22716 .33 14700 .00 260.20 . 80 43634. 26 


407. 31 


— 
- 
- 
– 


2297 . 40 

20 . 00 
1461 . 34 
5000 . 00 


40132 . 32 33700 . 68 90193. 90 86011 , 26 127326 . 64 


- 


8778 . 74 


. 


Quoted ( At Cost ) . 
Unquoted (At Cost ) . 


— 


. 
. 


1922.68 3600 . 59 17805. 54 
40132.52 33700 .68 88271 22 82410 .67 109521 . 10 


, 


1450 . 84 
7327 . 90 


A 


. 


. 


. 


. 


. 


. 


. 


. 40132 . 32 33700 . 68 90193 . 90 86011, 26 127326 .64 


8778 . 74 


Quoted (Markot Valuo ) 
Unquoted (At Cost) . 


- 1996 . 00 3570 , 99 19650 . 31 
. 40132 . 52 33700 . 68 88271. 22 82410 , 67 109521 . 10 


. 


. 


. 


. 


. 


- 
- 


1600 . 27 
7327 . 90 


B 


. 


. 


. 


. 


. 


. 


. 


. 40132 . 52 33700 .68 90267. 22 85981 . 66 129171.41 


- 


8928 . 17 


in 


Approciation (Doprociation ) 
favostmonts ( B - A ) . 
4 – 329 61/91 


Valuo of Quotod 

. . . . 


. 


- 


- 


73 .32 


(29 . 60 ) 


1844. 77 


0 .00 


149. 43 
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(Rupees in Lükhs) 


G . I.U .S . - Pool 


M .I. S . - Pool 


M . I. S .G . 90 Pool 


D . L. U .S . 90 


Current 
Your 


Provious 
Your 


Current Previous Curront Provious 
Year Yoar Your Poriod 


Curront 
Period 


SCHEDULE F 
DEPOSITS & OTHER INVESTMENTS : 

With Schielule :l Banks . . 
With Companios . . . . 
Spocial Deposit with Government . 
Funded Interest . . . . 


. 

. 


. 
. 


. 

15197 . 00 33249 . 00 17695. 00 72956 . 00 83568 . 00 90847 . 00 1254 . 00 
. 11209 . 00 14895 . 00 8785 . 00 9257 . 00 28500 . 00 

1000 . 00 
• 53250 . 00 32910 . 00 75000 . 00 30000 . 00 10000 . 00 
. 

- 62. 36 65 . 70 


. 


. 


- 


Total 


. . 


79656 . 00 81054 . 00 101542 . 36 112278 . 70 122068 . 00 


90847 . 00 2254 . 0 


SCHEDULE G 
CURRENT ASSETS : 

Balanco with Banks in Current Accounts 
Sundry Dobtors . . . . . 
Contrect for Szlo of Investments . . 
Outstanding & Accrued Incomo . . 
Due from Other Schemes . . . 


1858 . 54 
9 . 44 


7368 . 55 
299 . 26 


. 
. 
. 
. 


. 1960 .61 
. 13 .09 
. 
. 3677. 89 
. 1325 .16 


9381 . 61 5669 . 88 
10 . 46 215 . 92 

G 62 . 07 
4434 . 78 10527 . 91 

3 . 60 7096 . 35 


651 . 80 50 . 14 
1 . 36 15 . 77 

- 
42 . 37 502. 70 
199 . 52 272 . 10 


2282 .24 
2 . 46 


$ 508 . 86 
2697 . 59 


Total 


. 


. 


. 


. 


. 


. 


. 


6976 . 75 


4152 . 68 15874 . 26 


13830 .45 23572 . 13 


895 . 05 840 . 71 


SCHEDULE H 
DEFERRED REVENUE EXPENDITURE : - 

Buance as per Lust Balance Shoot . . 
Add : Amount Deferred During tho Year 


, 
. 


1006 . 90 

- 


696 . 13 
554 . 54 


1664 .46 

- 


1682 .55 
501 . 36 


1331 . 08 
4449 . 78 1379 . 19 


. 


271 . 22 


1006 . 90 
277 . 58 


1250 . 67 
243 .77 


1664 . 46 
530 . 55 


2183. 91 
519 .45 


Loss ; Amount Writton Off During the Year 


5780 . 86 

543. 31 


. 


1379 . 19 

48 . 11 


. 


271 . 22 

39 . 15 


Total . 


. 


. 


. 


. 


. 


. 


. 


729 . 32 


1006 . 90 


1133. 91 


1664 . 46 


5237 . 55 


1331 . 08 


232 . 07 


BALANCE SHEETS AS AT 30TH JUNE , 1991 


(Rs. jo Lakhs) 


Schedule 


UGS 2000 
Curront Period 


MEP 91 
Current Period 


CGUS 91 
Curront Period 


LIABILITIES : 

Capital . . . . 
Roserves and Surplus , , 
Curront Liabilitios & Provisions 


. 


. 


. 


, 


A 


19372 , 37 

287 , 67 
16502 . 59 


28560 . 41 

43 . 74 
1648 . 37 


3520 . 51 

31 . 23 
1991. 95 


- 


Total 


. 


. 


. 


. 


. 


. 


. 


. 


36162 . 63 


30252 . 52 


5543 .69 


. 


. 


. 


. 


D 


I 


ASSETS : 
Investments 

. . . 
Deposits & Other Invostments 
Curront Assets . . 
Doforrod Revonuo Expendituro 


Tj 


. 


. 


18393 . 84 

624 . 00 
16586 . 28 

558 . 31 


27509 . 29 

147 , 00 
2011 . 11 
585 . 12 


3669. 00 
904 . 00 
735 . 84 
234 . 85 


.. 


G 


Total 


36162 . 63 


30252 . 52 


5543. 69 


Notes to Accounts . . . . . . L 

As por our Attached Report of Evon Date . 
For K . K . Soni & Co . For Chendabhoy & Jassoobhoy C . G . Parekh 

Dr. S . A , Dave 
Charterod Accountants Chertored Accountents Goneral Manager 

Chairmen 
Accounts & Resourcos Managoment 


A . P . Kurian 
Exocutive Trustoe 


N 


S .S . Nadkarni 


K .K . Soni 

N . Remachandran 
Partner 

Partner 
Bombay : Dated 10th Octobor, 1991 


S . H . Khan 
B . K . Jhawar 

Trustoos 


Trustoos 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT , 1963 ) 

REVENUE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE. 1991 


( Rs . in Lakhs) 


UGS 2000 
Current Period 


MEP 91 
Current Period 


CGUS 91 
Current Period 


. 


. 


. 


INCOME : 

Dividend . . . . . . . 
Interest 
Profit on Salo /Redemption of Investmonts (Not ) 
Other Incomo . . 

. . . 


66 . 97 
184 . 19 


169 . 40 
156 . 21 
445 . 33 

2 . 33 


5 . 49 
22 . 53 
18 . 98 
0 . 02 


. 


. 


. 


0 . 01 


Total 


. 


. 


. 


. 


. 


. 


. 


773 . 27 


251. 17 


47 . 02 
- - - - 


- 


EXPENDITURE : 

Doforrod Rovenue Exponges Written Off , 
Contribution to Developmont Reserve Fund 
Interest on Borrowing . . . . 


. 


50 . 77 
48 . 43 
386 . 40 


22 . 51 
71 . 40 
113 . 52 


6 . 99 
8 . 80 


. 


. 


. 


. 


485, 60 


207 . 43 


15 . 79 


287 , 67 


43 . 74 


31 . 23 


Excess of Income Over Expondituro Transferod to 
Appropriation Account . . . . 

Total . . . . . . 


Rovenuo 
. . . 
. . . . 


773 , 27 


251. 17 


47 .02 


REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR ENDED 30TH - JUNE, 1991 

(Rupecs in Lakhs) 
WMS2000 MEP 91 

CGUS 91 


Murrent Period 


Current Period 


Current Period 


287 .67 


43 .74 


31 .23 


, 
. 


, 
. 


, 
. 


, 
. 


287 ,67 


43 . 74 


31 . 23 


Balance Transferred from Revcnue Account 

TOTAL : . . . 
B11102e Chriud to Balance Sheet 

TOTAL : 


287 .67 


43 .74 


31 .23 


287 .67 


43 ,74 


31 .23 


As por our Attached Report of even Date 


For K . H . SONI & Co . 
Cullrad Acountants 


For Cliandabhoy & Jassobhoy C .G . PAREKH 
Chartered Accountants 

GeneralManager 
Accounis & Resources Management 


Dr. S . A . DAVE 

Chairman 


A . P . KURIAN 
Executive I , ustce 


K .K . SONI 
Partner 


N . RAMACHANDRAN 

Partner 


S .S . Nadkarani 


S .H . KHAN 


B . K . JHAWAR 


Bombay 
Datçı : 10th October, 1991 


Trustees 


Trustecs 


(ESTABLISHED UNDER THE UNIT OF INDIA ACT , 1963) 
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30TH - JUNE, 1991 

(Rupccs in Lakhs) 
UGS 2000 

MEP 91 

CGUS 91 


- 


Current Poriod 


Curicht Puriod 


Currcni Period 


U 204 . 19 
8168 . 18 


23010 . 17 
5550 . 24 


3520 .51 


SCHEDULE A 
Capital 

Unit Capital . 
Application Money on Salc of Units 

TOTAL: . . 
Number of Units (In Lakhs) . 
Faco Value of Each Unit 


. 
. 


. 


. 


. 


. 


19372. 37 


28560 .41 


3.52016 ] 


. 


. 


. 


. 


. 


1120 .42 


2301 . 02 
Rs. 10 / 


R $ . 10 / 


Rs. 100 / 
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- - 
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(Rupecs in Lakhs) 


UGS 2000 
Current Period 


MEP 91 
Current Period 


CGUS 91 
Cuilani Pujiod 


AL 


SCHEDULE B 
Reserves / Surplus 
Surplug as Por Appropriation Account . 

TOTAL : . . . 


287 ,67 


43 . 74 


31 .23 


hn 


. 
. 


. 
. 


. 
. 


. 


287 ,67 


43 .74 


31 .23 


SCEHDULE C 
Current Llabilities & Provisions 
CURRENT LIABILITIES 

Sundry Creditors 
Contracts for Purchase of Investments , 
Bank Curront Accounts Overdrawn as por Books 
Duo to other Schemos 

hemes · · · · 
TOTAL : . . . . 


. 
· 
. 


245 ,97 

131 . 89 
250 .89 
15873 . 84 


313 .72 

67 . 57 
757 .41 
509 .67 


212 . 17 
413 .74 
874 .82 
491 . 22 


· 
. 


. 


16502 . 39 


1648 .37 


1991 . 95 


153 .70 
27355 . 59 


. 


: 


. 


. 


. 


448 . 22 
17935 .62 

10 .00 


3669 .00 


SCHEDULE D 
Investment (At Cost or at Written Down Cost) 

1. Dubenturos & Bonds 
2 . Equity Shares . . . . 
3 . Rights Entitlements 

TOTAL : . . . 
Quored (At Most) 
Unquoted (At Cogt) 


: 


WN 


. 


. 


. 


. 


18393 .84 


27509 . 29 


3669 . 00 


3669 .CO 


17935 .62 

458 .22 


27355 .59 

153 .70 


18393 .84 


27509 . 29 


3669 .00 


Quated (Market Value) 
Unquoted (At Cost ) 


. 


. 


. 


. 


. 


. 


. 


3729 . 15 


2162 1 . 84 

458 . 22 


29282 . 44 

153 .70 


B , , 


, 


, 


22080 . 06 


29436 . 14 


3729 . 55 


Appreciation (Depreciation ) in the value of Quotcd Invcsímenis 

( B — A ) . . . . . . . . 


3686 .22 


1926 .85 


60 , 55 


SCHEDULE E 
Deposits Other Investment 

With Schedulod Banks 


. 


. 


. 


. 


624 .00 


147 .00 


904 .00 


. 
, 


. 
, 


. 
, 


TOTAL ; 


. 


, 


, 


624 . 00 


147 . 00 


904 .00 


48 .85 
3 .67 


SCHEDULE F 
Current Assets 

Balance with Banks in Current Accounts 
Sundry Debtors 
Contracts for Sale of Investments 
Outstanding & Accrued Income . 
Duo from other Schemcs , , , 

TOTAL : . . . 


10 .95 

4 .43 
361 .25 

61 ,01 
16148 ,64 


666 . 83 

1 . 19 
55 . 33 
7 .71 
4 . 78 


59 . 03 
1899 . 56 


, 


, 


, 


, 


. 


. 


. 


. 


16586 .28 


2011 . 11 


735 .84 


SCHEDULE G 
Defrred Revenue Expenditure 

Amount D ferred during the Ycar 
LESS ; 

Aoumat Written Ofl during the Year , 


609 .28 


607 .63 


241 . 84 


, 


, 


, 


50 . 77 


22 . 51 


6 . 99 


TOTAL ; 


. 


. 


. 


. 


. 


. 


. 


558 . 

51 


5 


85 . 12 


234 .85 


- - 


UT. " 


- 


- - 


- 


- 


- 


- 


- - 


-- - 


. 


Nil 
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( Established under the Unit Trust of India Act, 1963 ) 

3. The bank reconciliations of many bank accounts reveal 

several entries outstanding for which full particulars are not 
NOTES FORMING PART OF THE ACCOUNTS FOR 

available. The Trust is continuously engaged in obtaining 
THE YEAR ENDED 30TH JUNE, 1991 

the details of such entries from its own records and also 

by constant follow up with the bankers concerned . 
SCHEDULE L 

The 

adjustments entries are made only when full particulars are 
NOTES : 

obtained . 
1 . INVESTMENTS : 

4 . The balance of Unit Capital in Unit Schemo 1964, 

Unit Scheme 1971, CGGF 1986 and PGGF 1987 Schemes 
( a ) Investments include contracts awaiting completion for are yet to be reconciled with the respective Unit Holders 
purchase of Shares, Debcntures and Bonds : 

Rogistere ut some Offices . The reconciliation work is in 
progress and accordingly the Unit Capital Accounts of the 

ubovo schemes are subject to consequential adjustments . 
Current Previous 
Ycar Year 

5 . The uncallcd liability on partly paid shares and deben 

tures held as investments are as under : 
(Rs. in Lakhs ) (Rs. in Lukhs) 
a , Unit Schem . 1964 , 

4890 . 36 4138 . 85 Sçlıcmes 

Current Previous 
Yuai 

Year 
b . MISG 90 ( Pool) . 

90 . 07 Nil 

(Rs. in ( Rs. in 
c . DIUS 90 

20 .26 Nil 

lakhs ) lakhs) 
d . UGS 2000 

131 .89 

Nil 

a . Unit Scheme 1964 
o , MEP 91 

67 .57 Nil 

28811 . 13 5728 . 12 
413 . 74 
f. CGUS (Magtergain ) 

Nil 

76 , 22 
b . Unit Scheme 1971 . 

83 .43 
c . CGS 1983 

259 . 52 
Of the above : 

d . MISG 90 ( POUL ) 

120 .08 

Nil 
* (i) Contracts completed as at iic Balancc Shect date lut 

e . UGS 2000 

341 .81 

Nil 
advised subscqucntly by thc Custodiains amount to : 

f. MEP 1991 

65 .25 

NII 
a . Unit Scheme 1964 . . 1871 .75 3899 . 11 
b . MISGʻ90 ( Pool) , . 6 .21 

Nil 

6 . Cheques and demand drafts on hand as at 30th Juno 
c . DIUS 90 . . . 11 .00 

Nil 

1991 and monies collected by bunks in respect of various 
Schemes and remitted to the Trust after tho close of the 

year bave been accounted for subsequently as and when 
( i ) Contracts for which deliveries are outstanding for 

deposited in the Trust s bank account, 
over one year awaiting settlements with parties amount to : 
( a ) Unit Scheme 1964 - - 169.28 . 112 . 15 

7 . ( a ) Previous year s figuies have been regrouped wherever 

necessary to mako thein comparable with thoso of 
( iii) Investmentts of Unit Scheme 1964 include Rs. 95.22 

the current year. 
lakhs ( Previous year Rs. 26 . 75 lakhs ) on account of contracts 
for purchasc of sharc / debentures which remain undelivered 

( b ) Previous year s figure fur MISG 90 ( Pool ) are not 

for 12 months and hence are not comparable with 
for over two years for lack of necessary information from 
the Custodiang and Brokers. Details for the same are being 

the accounts for Current Year. 
obtained by the Trust and thercafter necessary adjustments 
will be effccted. 

8 . UNIT SCHLME 1964 

( a ) Tho funes of Unit Trust of India Employees Provi 
(b ) Investiments exclude contracts Awaiting completion for 

dent Fund , Developinent Reserve Fund and Deve 
salo of Shares, Debentures and Bonds : 

lopmcuit Reserve (Offslioro Schemes ) Fund aro 

invested along with other investments of the Trust 
Current Previous 

and aro vested in Unit Scheme 1964 , on which the 
ycar ycay 

scheme pays intcrcst at rates determined by the 
( Rs. in ( R $ . in 

Board of Trustees . 
Lakhs) Lakhs) 

( b ) Contingent liability 
a . Unit Scheme 1964 . 

1027 .73 712 . 77 

In respect of unexpired underwriting contracts for 
b . Unit Scheme 1971 . 

6 . 70 Nil 

shares and clebentures is Rs. 9596 .75 lakhs ( Previous 
c . CRTS 1981 

4 .45 Nil 

year Rs. 3996 .21 lakhs ) . 
d , MISG 90 ( Pool) . 

50 . 99 

Nil 
c . UGS 2000 

362 . 36 

9 . UNIT SCHEME 1971 

Nli 
f. CGUS (Mastergain ) 

43 .84 

Sundry Creditors includes Rs. 2295 . 20 Lakhs (Previous 
yeur Rs. 2297 .01 lakhs ) received on account of sale of 

units for which adjustments to the Unit Capital and Premium 
2 . The Investments of the Trust are kept in safe custody 

Accounts remain to be made pending detailed scrutiny 
with Bankers of the Trust, Industrial Investment Trust 

thereof. Necessary provisions for Income Distribution , 
Limited , Stock Holding Corporation of India Limited , Tata 

Maturity Bonus and Liability on account of premium payable 
Share Registry Limited and on hand with the Trust. Tho 

to LIC thereon will be made on completion of such scrutiny, 
aggregate of investments as per holding certificates reççived 

Of the above , reconciliation with subsidiary records is 
from such Custodians and the investments on hand , when 

pending in respect of Rs, 175 .65 lakha (Previous year 
compared with the records of the Trust revcal differences . 

Rs. 13.81 lakhs ) being the Income Distribution to ex 
In the absence of complete records of investments, the 

members, Rs. 80 .04 lakhs ( Previous year Rs. 61. 27 lakhs ) 
difference cannot be correctly quantified . In respect of invest 

being the amount recoived under Salary Savings Scheme 
ments held by the Calcutta Regional Office , discrepancies 

and Rs. 416 .97 lakhs ( Previous ycar Rs. 331.61 lakhs ) 
wçre observed on verification in the earlier years , when 

being the amount received on account of sale of units , for 
compared with records compiled on the basis of Delivery 

wbich all the necessary particulars are not available . 
Instructions . The physical custody of the investments at 
Calcutta , has since been handed over to one of the Custo 

10 . MONTHLY INCOME UNIT SCHEME WITH EXTRA 
dians. However , tho discrepancies observed in earlier years 

BONUS PLUS GROWTH (MIS) POOL 
can only be resolved on completion of reconciliation work 
in its entirety . The discrepancies finally determined on 

(a ) As most of the unit holders of MIS ( 5 ) sorios havo 
completion of reconciliation will be adjusted to the account 

opted for conversion to MIS ( 8 ) series, the residual reserves 
of Unit Schemo 1964. 


- - 
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under MIS ( 3 ) , after distribution to the unit holders of that 2 . In arriving at tbe market value of investments on 
series, has been transferred to the General Roserve of MIS Global Method, the following basis has been adopted : 
( 8 ) . 

( a ) The markct valuc of the Rights Entitlements for 
( b ) Sundry Creditors include Rs. 2 .73 lakhs (Previous 

shares is computed on the basis as if the equity 
year Rs. 13 . 90 lakhs ) being unclaimed premium amount of 

shares have been allotted for the Rights Entitlements 
MIS ( 8 ) due to erstwhile unitholders under MIS ( 1 ) to 

at tho year end and taking the prevajliog market 
MIS ( 5 ) , 

value of such share , duly discounted for dividend 
element, if any , The market value of the con 

vertible portion of the Rights Entitlement for the 
11. UGS 2000 

debenturcs have been computed on the basis as 

if they have beon converted into equity shares at 
( a ) Investments include Rs. 10 .00 lakhs being tho cost 

the year end and taking the prevailing market 
to be incurred for subscribing to rights for sharcs , converti 

value , duly discounted for dividend element , if 
ble debentures and bonds which the schemes are entitled 

any. The cost of the non - convertible portion of 
to exercise subsequent to the end of year . 

the Rights Entitlements for the debentures and 

bonds has been takon as its market value . 
(b ) The market value of these rights entitlements both 
for shares and convertiblc portion of debentures and bonds 

( b ) In cases where market quotations for composite 
have been computed taking the year end rates applicablo 

convortible debentures and bonds are not available , 

the market value of the convertible portion of 
to the shares , duly discounted for dividend element, if any . 
The residual non convertible portion of debentures and 

debentures and bonds has been computed on the 
bonds are taken at cost. 

basis as if they have been convorted into equity 
shares at the year end and taking tho prevailing 
market value, duly discounted for the dividend 

element, if any. The cost of the non - convertible 
AS PER OUR ATTACHED REPORT OF EVEN DATE 

portion of thọ debentures and bonds has been 

taken as its market value. 
For K . K . SONI & CO . 
Chartered Accountants 

3 . The above basis of computing the market value has 

also been adopted for the weekly Net Asset Value (NAV ) 
For CHANDRABHOY & JASSOOBHOY 

and consequently for computing the management feo pay 
Chartered Accountants able to the Unit Trust of India . 


K . K . SONI 
Partner 


N . RAMACHANDRAN 

Partner 


C . G . PAREKH 

GENERAL MANAGER 
ACCOUNTS & RESOURCES MANAGEMENT 


4 . Tho invostments of the Unit Trust of India ( including 
those relating to the India Fund ) are kept in safo custody 
with the State Bank of India , Industrial Investment Corpo 
rate Services Limited , Stock Holding Corporation of India 
Limited and Tata Share Rogistry Limited for which holding 
certificates have been received from the Custodians of the 
aggregate investments which has yet to be reconciled with 
the aggregate investments as per the records of tbe Trust, 
Subject to our Comments in paragraphe 1 10 4 above : 


DR . S . A . DAVE 
Chairman 


A . P . KURIAN 
Executivo Trustce 


( a ) We have obiained all the information and explana 

tions which to the best of our knowledge and 
belief were necessary for the purposes of our 
audit 


S . S . NADKARNI 


S . H . KHAN 
B . K . JHAWAR 

Trustets 


( b ) In our opinion and to the best of our knowlodge 

and according to the information and explanations 
given to us read with the potes as per Schedule 
" F " . 


Bombay 


Dated : 10th October, 1991 


(i) the said Balance Sheet is full and fair con 

taining all the necessary particulars and lo 
properly drawn up in accordance with the Unit 
Trust of India Act, 1963 and regulations 
framed thereunder ; 


K . K . SONI & CO . 
CHARTERED ACCOUNTANTS 

CHANDABHOY & JASSOOBHOY 


( ii ) the said Balance Sheet exhibits a true and 

fair view of the state of affairs of THE INDIA 
FUND UNIT SCHEME 1986 of the Trust as 
at 30th June, 1991; und , 


CHARTERED ACCOUNTANTS 


AUDITOR S REPORT 
TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 

INDLA 


(iii ) the said Revenue Account of the Scheme shows 

a true and fair viow of tho excess of income 
over expenditurefor the year ended on that dato . 


For K . K . SONI & CO . 
Chartered Accountants 


We have audited the attached Balance Sheet of THE 
INDIA FUND UNIT SCHEME 1986 OF THE UNIT 
TRUST OF INDIA (hereinafter called the " SCHEME" ) as 
At 30th June 1991 and the Revenue Account of the said 
Scheme for the year ended on that date , annexed thereto 
and report that : 


For CHANDABHOY & JASSOOBHOY 

Chartered Accountants 


K , K , SONI 
Partner 


N . RAMACHANDRAN 

Partner 


1. The cost to be incurred for subscribing to Rights En 
titlements to bo exercised subsequent to 30th June , 1991 is 
provided for and shown under " Investments" . 


Bombay 
Dated : 10th October, 1991 . 
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( ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT , 1963 ) 

THE INDIA FUND UNIT SCHEME 1986 
Balance Sheet as at 30th June. 1991 

(Rupeos in Lakhs) 


Schodule 


Current Yoar 


Provious Yoar 


LIABILITIES 

Capital 
Roserves and Surplus . . 
Current Liabilitios and Provisions 


. 
. 


. 
. 


. 
. 


. 
. 


. 
. 


. 
. 


. 
. 


B 
C 


17063 . 14 
28302 . 60 
2152 . 29 


16855 . 56 
25294 . 35 

1244 . 76 


TOTAL : 


47518 . 03 


43394 .67 


ASSETS 

Investmonts 
Deposits and Other Investments 
Other Curront Assots . 


nvostmonts 


. 
. 


. . 
. . 
TOTAL : 


. 


. 
. 


. 
. 
. 


41627 . 80 
5377 . 00 
513 . 23 


. 
. 
. 


42270 .65 

135 . 00 
989 . 02 


. 
. 
. 


F 


47518 . 03 


43394 .67 


It 


Notos to Accounts 


AS PER OUR ATTACHED REPORT OF EVEN DATE 

G : 
For K . K . Soni & Co . For Chandabhoy & Jassoobhoy C .G . PAREKH Dr. S . A . DAVE 
Chartered Accountants Chartered Accountants 

GonoralManager 

Chairman 
(Accounts & Rosourco , Management) 


A . P . KURIAN 
ExeQitive Trustee 


K .K . SONI 
Partner 


N , RAMACHANDRAN 
Partner 


S . S . NADKARNI 


S. H . KHAN 


B.K . JHAWAR 


Bombay : 
Dated : 10 October , 1991 


Trustos 


Trustees 


THE INDIA FUND UNIT SCHEME 1986 
REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1991 


(Rupoes in 


Lakhs) 


Current Year 
ram 


Previous Yoar 


. 


. 


. 


. 


. 


. 


INCOME 

Dividond 
Interost . . . . . . . . 
Profit on Salo/Redemption of Investments (Not) , 
Other Incomo . 

. . . 

TOTAL : 


1398 . 66 
1044 . 63 
2306 , 53 

0 . 59 


903. 76 
849 . 70 
5311. 17 

9 . 64 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. . 


4750 . 41 


7074 . 27 


. 


EXPENDITURE 

Manegement Fee 
Office and Administrative Exponsos 
Stamp Fec and Bank Charges 
Profossionaland Logal Fees 


. 


840 . 35 
10 .84 
24 . 62 
0 , 09 


508 . 77 

5 . 23 
36 .63 
0 . 08 


. 


. 


875 . 90 


550 . 71 


Excoss of Income Over Expendituro Transferrod to Rovonuo Appropriation Account , 


3874 . 51 


6523 . 56 


TOTAL ; 


. 


. 


. 


. 


. 


4750 . 41 


7074 .27 
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REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE , 1991 

(Rupoos in Lakhs) 


- 


- - 


- 


- - - . 


. 


. 


-- - - -- - 


- - - 


- - - - - - - - 


- - - 


- 


Curront Year 


Previous Year 


Balance Transforrod from Rovonuo Account 


3874 . 51 


6523 . 56 


TOTAL ; 


, 


3874 , 51 


6523 . 56 


Incomo Distribution for the Year 
Transferred to General Reservo 


. 


. 


. 


. 


. 


. 


. 


1967. 98 
2306 . 53 


1212 . 39 
5311 . 17 


TOTAL : 


3874 . 51 


6523. 56 


AS PER OUR ATTACHED REPORT OF EVEN DATE . 


For K .K . Soni & Co 
Chårtored Accountants 


For Chundabhoy & Jassoobhoy C .G . PAREKH 

Dr. S . A , DAVE 
Chartored Accountants 

Gonoral Manager 

Chairman 
(Accounts & Resources Management) 


A . P . KURIAN 
Executivo Trustoo 


K . K . SON 
Partner 


N . RAMACHANDRAN 
Partnot 


S . S . NADKARNI 


S.H . KHAN 


B .K , JHAWAR 


Bombay 
Datod : 10 October, 1991 


Trustoos 


Trustoos 


THE INDIA FUND UNIT SCHEME 1986 
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE , 1991 

(Rupees in Lakhs) 


Current Year 


Provious Yoar 


SCHEDULE A 
Capital 
Unit Capital ( 1,70,63, 140 Units of Rs, 100 /- Eech includes 1, 39,48 , 160 Units isguod at the 

timo of Initial Transfer of Funds and 31,14 ,980 Units against Rigats issue Subs 
cription ) 


17063 . 14 


16855 . 56 


TOTAL : 


. 


. 


. 


. 


. 


17063 . 14 


16855. 56 


SCHEDULE B 
Reserves and Surplus 
GENERAL RESERVE 

Balance as por Last Balance Sheet . . . 
Transfor from Revenue Appropriation Account 


18392 . 28 
2306 . 53 


13081 . 11 
$ 311 . 17 


20698 . 81 


18392, 28 


UNIT PREMIUM RESERVE 
Balance as por Last Balance Shoot 
Additions during tho Yoar 


6902. 07 


6902 . 07 
701 .72 


В 


B 


. 


. . 


. 


. . 


7603 . 79 


6902 . 07 


TOTAL ( A + B ) 


. . 


28302 . 60 


25294 . 32 


SCHEDULE ( C ) : 
Curront Llabilities and Provisions 
CURRENT LIABILITIES 
Sundry Croditors . . 

. . 
Contracts for Purchase of Investments 
Bank Curront Account Overdrawn as por Books 
Incomo Recoivod in Advanco 
Other Liabilitios 


. 


. 


. 


. 


. 


. 


17 . 09 
15 . 08 


..... 


70 . 70 

87 . 39 
420 . 76 

5 . 07 
0 . 19 


0 . 20 


584 . 31 


32. 37 


. 


PROVISIONS 

Incomo Distribution on Unit Capital B 


. 


. 


1567 , 98 


1212 . 39 


. . . . 
TOTAL ( A + B") 


. 
. 


. 
. 


2152 . 29 


1244 . 76 
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(Rupoes in Lakhs ) 


Current Year 


Previous Yoar 


SCHEDULE D 
Investmonts (At Cost) 

Dabonturos and Bonds . 
Equity Sharos . . . 
Rights Entitlemonts (Note 3d ) 


. 
. 
. 


. 
. 
. 


. . 
. . 
. . 
TOTAL : 


. 
. 
. 


. 
. 
. 
. 


. 
. 
. 
. 


. 
. 
. 
. 


. 
. 
. 
. 


. 
. 
. 
. 


4912 . 12 
36647. 04 

68 , 64 


4441 . 57 
37813 .85 

15 . 23 


1 


41627 . 80 


42270 . 65 


Quotod ( At Cost) 
Unquoted (At Cost) 


40122 . 33 
1505. 47 


41493 . 54 

777 . 11 


, 


, 


, 


, 


, 


, 


, 


, 


, 


, 


, 


. 


. 


. 


. 


. 


41627 . 80 


42270 .65 


A 
Quoted (Market Value) (Noto 4) 
Unquotod ( At Cost ) 

B 
Approciation in Valuo of Quotod Investments ( B - A ) 


74554 . 44 
1505 . 47 


57372 . 48 

777 . 11 


. 


. 


. 


. 


. 


76059 . 91 


58149 . 59 


34452 . 
34432 . 11 


15878 . 94 


SCHEDULE E 
Dopouts and Other Investments 

With Scheduled Banks 


5377 . 00 


135 .00 


TOTAL: 


. 


. 


. 


. 


. 


5377 . 00 


135 . 00 


SCHEDULE F 
Other Current Agrets 

Balanco with Banks in Curront Account 
Sundry Dobtors . . . 
Contracts for Salo of Investmonts 
Outstanding and Accrued Incomo 


693. 76 

0 . 78 


. 


. 


. 


. 


. 


. 


. 


. 


.... 


0 . 63 
0 . 09 
98 . 89 
413 .62 


294 . 48 


TOTAL : 


513 . 23 


989 . 02 


I. 


( Established under the Unit Trust of India Act , 1963 ) 

THE INDIA FUND UNIT SCHEME, 1986 


( b ) Investments exclude contracts awaiting completion for 
sale of shares of Rs. 50 .82 lakhs ( Previous Year NIL ) , 
uwaiting settlement with parties , 


Notes annexed to and forming part of the accounts as at 

30th June, 1991 


( c ) The investments of the Fund are kept in safe custody 
with Bankers of the Trust, Industrial Investment Corporato 
Services Ltd ., Ştock Holding Corporation of India Ltd , The 
Tata Sharo Registery Ltd . and on hand with the Trust. 


SCHEDULE F 


1. Books of Account 


The booke of account of the scheme are maintained in 
Indian Rupees and on Morcantile basis . 


( d ) Investment include Rs. 68 .64 lakhs (Previous Year 
Rs. 15 .23 lakhs) being the cost to be incurred for sub 
Acribing to rights for shares, convertible debentures and 
bonds which tho schome is ontitled to exercise subsequent to 
the end of the year. 


2. Unit Premium Reserve 

Pursuant to the Supplemental Unit Purchase Agreement 
dated 4th October 1989 betwoen the Unit Trust of India 
and Merrill Lynch International Capital Management 
(Guernsey ) Limited and the revised India Fund Unit Scheme 
1986 , additional Units wore issued by Unit Trust of India , 
in respect of Funds received during the year, at the Insuo 
Price based on the Net Assot Valuo as determined in ac . 
cordance with the agreement. Consequently , the excess of 
tho Ingue Price over the Face Value of Rs. 100 / - per unit 
has been credited to the Unit Premium Reservo Account . 
3 . Investment ( At cost ) 


4 . Market Valuation of Investments 

The Market Value of Investmonts computed on tho basi. 
stated horounder , have been considered on Global Mothod 
whereby the aggregate market value of all investments havo 
boon compared with the aggregato cost of such investmonts 
and which results into overall appreciation . Further , such 
market valuo has been arrived at after deducting 1 % to 
cover rolevant charges payable on deemed realisation of 
investments as provided under the Scheme. 


( a ) Equity Shares have been valued at Yoar and market 
ratos. These year end market rates duly discounted for 
dividend element, if any, are taken as the market rates for 
valuing equity shares which are not pari passu in respect of 
dividend with the existing shares and for which year end 
market quotations are not available . 


( a ) Investments include contracts awaiting completion for 
purchase of shares of Rs. 84. 53 lakhs ( Previous Year Rs. 
13 . 39 lakhs ) and debontures of Rs. 3 . 06 lakhs (Previous 
Year Rs. 1 ,69 lakhs ) . These include contracts for shares 
of Rs. 9 .98 lakhs (Previous Year Rs. 8 .68 lakhs) outstand 
jag for more than one year , which are awaiting settlement 
with parties . 

309 / 91 


( b ) Debentures and Bonds which are partly or wholly 
convertible into equity shares subsequent to the year end 
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on the dates prescribed by the respective companics are K . K . SONI & CO . 
valucd as under : 

Chartered Accountants 
( i) Composite convertible debentures and bonds ( com 

CHANDABHOY & JASSOOBHOY 
prising of convertible and non - convertiblo portion ) 

Chartered Accountants 
for which quotations are available have been 
valued at ycar end market rates. 

AUDITORS REPORT 
( ii ) In cases where market quotations for composite 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
convertible debentures und bonds are not available , 

INDIA 
the market value of the convertible portion is 
taken at the year cnd rates applicable to relevant 

We have audited thç attached Balance Sheet of THA 

MUTUAL FUND ( SUBSIDIARY ) UNIT SCHEME 1986 
equity shares, duly discounted for dividend element , 
if any, which works out to Rs. 2254. 19 lakhs ( Pre 

OF THE UNIT TRUST OF INDIA ( hereinafter called the 
vious Year Rs. 766 .08 lakhs ) as against the cost 

" SCHEME " ) 115 at 30th June 1991 and the Revenue Account 
of Rs. 974 .88 lakhs ( Previous Year Rs. 395 . 94 

of the said Schemo for the year ended on that date , annexed 
lakhs ) . The residual non - convertible portion of 

thereto and report that : 
such debentures and bondy are taken at cost. 

1. The cost to be incurred for subscribing to Rights En 

titlements to be exercisod subsequent to 30th June, 1991 is 
( c ) The market value of the rights entitlements both for 

provided for and shown as Righty Entitlements under 
shares and convertiblo portion of debentures and bonds 

" Investments" , 
have been computed taking the year end rates applicable to 
the shares, duly discounted for dividend element, if any, and 

2 . In arriving at the market value of investments on 
It works out to Rs. 84 .66 lakhs ( Previous Year Rs. 24 . 88 

Global Method , the following basis has been adopted : 
Jakhs ) as against the cost of Rs. 40 .68 lakhs ( Previous Year 
Rs. 15 ,23 lakhs ) . The residual non - convertiblo portion of 
debentures and bonds are taken at cost of Rs. 27 . 96 lakha 

(a ) The market value of tho Rights Fntitlements for 
(Previous Year NIL ) . 

shares is computed on the basis as if the equity 

shares have been allotted for the Rights Entitle 
(a ) Moncy Market Obligations aic taken at books valve . 

mcnts at the year end and taking the prevailing 

inurket value of such share, duly discounted for 
5 . Manugement Fees 

dividend element, if any. The market value of the 

convertible portion of the Rights Entitlement for 
In terms of the agreement with the India Fund , UTI is 

the debentures have been computed on the basis 
entitled to receive compensation by way of Management 

as if they have been converted into oquity shares 
Fees for the services rondered in managing the funds of 

at the year end and taking the prevailing market 
India Fund . Accordingly , Manarcment Fees at the annual 

value , dụly discounted for dividend element, if any . 
rate of 1. 1 % of the Average Nct Asset Value of the In 

The cost of the non -convertible portion of the 
vestment has been calculated and paid on quarterly basis . 

Rights Entitlements for the debentures and bonds 

has been taken as its market value. 
6 . Income 

(b ) In cases where market quotations for composite 
( i) Interest on investment has been accounted for on 

convertible debentures and bonds are not available . 
accrual basis . The dividend income has been accrued and 

the market value of the convertible portion of 
accounted for on the cx -dividend date . 

debenturce and bonds has been computed on the 

basis as if they havo beon converted into equity 
( ii ) Miscellaneous income is accounted for on cash basis. 

shares at the year end and taking the prevailing 

market value , duly discounted for the dividend 
7 . Contingent Liability 

element , if any. The cost of the non -convertible 

portion of the debentures and bonds has been taken 
Contingent Liability on account of uncalled liability on 

as its markot yalue. 
partly paid shares and debentures is Rs. 954 . 72 lakhs ( Pre 
vious Year Rs. 326 .62 lakhs) . 

3 . The investments of the Unit Trust of India (including 

those relating to the India Fund ) are kept in safe custody 
8 . Regrouping of Previous Year s figures 

with the State Bank of India . Industrial Treatment Corpo 

rato Services Limited , Stock Holding Corporation of India 
Previous year s figures have been regrouped wherever Limited and Tata Share Registry Limited for which holding 
necessary to make them comparable with those of the cur 

certificates have been loceived from the Custodians of the 
rent year, 

aggregate investments which has yet to be reconciled with 

the aggregate investments as per the records of tho Trust . 
As per our report of even date 

4 . Contracts for purchase of shares of Rs. 29 .75 lakhs 
For K . K . SONI & CO . 

remained undelivered for more than one year . In the ah 
Chartered Accountants 

sence of information , we are unable to express an opinion 

on the status of these investments . 
For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

5. Subject to our Comments in paragraphe 1 to 4 abovo : 
K . K . SONI 

N . RAMACHANDRAN 
Partner 

Partner 

( a ) We have obtained all the information and expla 

nations which to the best of our knowledge , and 
C . G . PAREKH 

belief were necessary for the purposes of our 
General Manager 

audit . 
( Accounts & Resources Management ) 

(b ) In our opinion and to the best of our knowledge 
DR . S . A , DAVE 

A . P , KURIAN 

and according to the information and explanations 
Chairman 

Executive Trustee 

plven to us read with the notes as per Schedulo 


" I" : 


S . S . NADKARNI, S : H . KHAN 

B , K . JHAWAR , 

Trustees 


(i) the said Balance Sheet is fult and fair con 

taining all the necessary particularg and lo 
nronery drawn in in accordance with the 
Init Thist of India Act, 1963 and regulations 
framed thereundor ; 


Bombay 
Dated 10th October, 1991 
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( ii ) the said Balance Sheet exhibits a true and fair 3 . DEFERRED REVENUE EXPENDITURE 

view of the state of affairs of THE MUTUAL 
FUND UNIT SCHEME 1986 of the Trust as 

In accordance with the provisions of Section 25 ( 3 ) of the 
at 30th June, 1991; and , 

Unit Trust of India Act, 1963, all initial direct expenses and 

certain expenses relating to subsequent right issue are defer 
( iii) the said Revenue Account of the Scheme red over the period of the Scheme. 

shows a true and fair view of the excess of 
income over expenditure for the year ended 

4 : INVESTMENTS : 
on that date . 

(a ) Shares , Debentures and Bonds aro accounted under 
For K . K . SONI & CO . 

investments on the trade dates. 
Chartered Accountants 

(b ) Rights entitlements at the year end are accounted 
For CHANDABHOY & JASSOOBHOY 

as investments at issue price plus acquisition cost, 
Chartered Accountants 

if any. 
K . K . SONI 

(c) Bonus entitlements are recognised on ex -bonus 
Partner 

dates . 
N . RAMACHANDRAN 

(d ) Listed Investments which bave not been traded 
Partner 

within a period of six months immediately prior to 

the Balance Sheet date are treated as Unquoted 
Bombay : 

Investments. 
Dated : 10th October 1991 

( e ) The cost of investments include brokerage but do 

not include stamp fees which are charged to reve 

nue. 
(Established under the Unit Trust of India Act, 1963 ) 

5 . VALUATION OF INVESTMENTS 
THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME 

The aggregate cost of investments is compared with the 
1986 

, aggregate market value on global method to determine the 

provision , if any , required for depreciation in the value of 
STATEMENT OF SIGNIFICANT ACCOUNTING . investments. For arriving at market value of investments : 
POLICIES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30TH JUNE 1991 , 

(i) Quoted investments are taken at year end market 

rates . 
1. INCOME RECOGNITION : 

(ii) Convertible Debentures , where composite market 

quotations are not available , the market value of 
(a ) Dividend is accrued on the ex -dividend date . 

the convertible portion is taken at the year end 

: 
(b ) Profit or loss on sale of investments is recognised 

rates applicable to relevant equity shares, dis 

counted for dividend element, if any . The residual 
- on the trade date . 

non - convertible portion of such debentures and 
( c ) Interest on investment is accounted for on accrual 

bonds is taken at cost. 
. . basis . 

( iii) Unguoted investments including those that are 
( d) Other Income of miscellaneous nature is accounted 

listed but treated as unquoted , are taken at cost. 
on cash basis . 

(iv ) The rights entitlements for shares and convertible 
2 . EXPENSES : 

portion of debentures are taken at the year end 

market rates applicable to the shares discounted for 
All expenses are accounted for on accrual basis. 

the dividend element, if any. 
(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963 ) 

The Mutual Fund ( Subsidiary) Unit Scheine , 1986 
BALANCE SHEET AS AT 30TH -_ JUNE , 1991 

(Rupees in Lakhs) 
Schedule Current Ycar 

Previous Year 


LIABILITIES 

Capital . . . . . 
Reserves and Surplus . 
Current Liabilities and Provisions 


. 


. 


. 


. 


. 


. 


. 


. 


23328 .06 
15292 : 35 
· 4611 .56 


23328 . 03 
12438 . 06 
4377 .85 


TOTAL : 


: 


: 


: 


: 


43231 . 97 


40144 . 54 


ASSETS 

Investments 
Doposits and Other Investments 
Other Current Assets 
Fixed Assets . . . 
Deferred Revenue Expenditure 


.... 


33031 . 33 
8593 .00 
1431 .00 

0 .21 
176 .43 


36596 .77 
2098 . 00 
1184 . 83 

0 . 30 
264 .64 


TOTAL : 


43231 . 97 


40144 . 54 


Notes to Accounts 
AS PER OUR ATTACHED REPORT OF EVEN DATE 
For K . K . Soni & Co . For Chandabhoy & Jassoobhoy 
Chartered Accountants Chartered Accountants 


A . P. KURIAN 
Executive Trustee 


C .G . PAREKH 

Dr . S.A . DAVE 
GeneralManager 

Chairman 
(Accounts & ResourcesManagement) 

S .S . NADKARNI 


N . RAMACHANDRAN 
Partner 


S .H . KHAN 


K . K . SONI 
Partner 
Bombay 
Dated : 10th October , 1991 


Trustees 


B .K . JHAWAR 


Trustees 
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THE MUTUAL FUND (SUBSIDIARY ) UNIT SCHEME, 1986 
REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE , 1991 


(Rupees in Lakhs) 


Current Yoar 


Previous Year 


. 


. 


. 


INCOME 
Dividend 
Interest . . . . . . . . 
Profit on Sale /Redemption of Invegimonts (Net) . 
Othor Incomo . . . . . . . 

TOTAL : 


1361. 06 

589 .86 
5358 . 88 

0 .09 


880 .99 
831 .26 
3914 . 78 

2 . 40 


. 
. 


. 
. 


10 


7309 . 89 


5629 ,43 


20 . 80 


EXPENDITURE 

Salaries and Allowances 
Ofico Expenses 
Publicity Expenscs 

. . . 
Bank Charges 
DƏferred Revenue Expenditure Written Of 
Dapreciation on Fixed Assols . . 


. 


. 


. 


. 


. 


. 


25 .51 
87. 98 

1 .41 
38 .20 
88 .21 
0 . 09 


105 .79 

2 . 25 
25 .79 
88 .22 
0 . 12 


. 


. 


. 


261. 40 
7048 , 49 


242 .97 
5386 . 46 


Excess of Incoms avor Expondituro Transforred to Revenue Appropriation Account 


TOTAL : 


· 


7309 .89 


5629 .43 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE , 1991 

(Rupees in Lakhs) 


Current Year 


Previous Ycar 


LL 


Balance Transferred from Revcnuc Account 


7048 .49 


5386 .46 


TOTAL : 


. 


. 


. 


. 


. 


7048 . 49 


5386 .46 


(6 . 13) 
4199 .05 


(Excoss )/Short Provision for Expenses in Prior Ycars ( Nçı) 
Income Distribution for the Year . . . . . 
Incomo Distribution in Respect of Prior Years 
Transforred to General Rogerve 


. 


( 4 . 60 ) 
4199 .05 

0 .35 
2853 ,69 


0 .05 
1193 . 49 


TOTAL : 


, 


, 


. 


7048 . 49 


3386 . 46 


AS PER OUR ATTACHED REPORT OF EVEN DATE 


For KK . SONI & CO . 
Chartered Accountants 


For Chandabhoy & Jassoobhoy 
Chartered Accountants 


C.G . PAREKH 

Dr. S . A . DAVE 
GenoralManager 

Chairman 
(Accounts & Resources Management) 


A . P . KURIAN 
Executive Trustec 


S .S , NADKARNI 


K . K . SONI 
Partnor 


N . RAMACHANDRAN 
Partner 


S. H . KHAN 


Trugtecs 


B . K . JHAWAR 


Trustees 


Bombay : 
Datod : 10th Octobor , 1991 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

The Mutual Fund ( Subsidiary) Unit Scheme, 1986 
SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 
30TH JUNE, 1991 

( Rs, in Lakhs ) 
Current Year Previous Year 


23328 .06 


23328 .03 


. 


. 


. 


. 


. 


23328 .06 


23328 . 03 


SCHEDULE A , 
MASTBASHARE CAPITAL 
( 23 ,32,80,627 Mastersharog of Rs. 10 /- Each ) 

TOTAL : 
SCHEDULE B , 
Rederier and Surplus 
GENERAL RESERVE 
Balance as Por Last Balanco Shoot 
Transferred from Revenuo Appropriation Account 


10781 . 72 
2853 ,69 


9588 . 23 
1193 .49 


. 


. 


. 


. 


. 


. 


13635 . 41 
1656 .94 


10781 . 72 

1656 .94 


. 


. 


. 


. 


15292 .35 


12438 .66 


Mastorslaro Capital Premium Reserve 

TOTAL ( A + B ") 
SCHEDULE " C " 
Curront Llabilities and Provisions 
CURRENT LIABILITIES 

Suadcy Creditore . . . . . . . . 
Contracts for Purchaso of Investments 
Bank CurrentAccountOverdrawn as Per Books 
Incomo Received In Advance . . . . . . 
Unolaimed Incomo Distribution 
Duo to Othor Schemes 


. 


. 


. 


. 


100 ,03 

36 . 15 


..... 


18 . 49 
33 .82 
0 . 10 
2 . 36 
70 , 15 
53 ,88 


. 


. 


. 


. 


35 . 96 
110 .60 
129 .77 


A 


. 


. 


. 


. 


412 . 51 


. 


178 .80 


PROVISIONS 

(ncomo Distribution for the Yoar 


4199 .05 


4199 .05 


. 


TOTAL ( A + B ) . 


. 


. 


. 


4611 .56 


4377 .85 


SCHEDULE D , 
Investment (At Cost) 
Dobeatures and Bonds 
Equity Shares 
Rights Entitloments 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 
. 
. 


2040 . 38 
30957 . 37 

33 . 58 


1105 . 39 
35191 . 38 


. 


. 


. 


. 


. 
TOTAL : 


. 


. 
. 


. 


. 
. 


. 
. 


33031 . 33 


36596 . 77 


Quoted (At Cost ) 
Unquoted (At Cost) 


31113 . 50 
1917 .83 


. 


. 


. 


. 


. 


. 


. 
. 


. 


. 


. 


36229 . 79 

366 . 98 


33031. 33 


36396 . 77 


. 


. 


. 


. 


. 


. 


. 


Quotod (Market Value ) 
Unquotod (At Cost) 


. 


. 


. 


. 


. 
. 


69057 . 46 
1917 . 83 


59111 . 31 

366 . 98 


B 


70973 . 29 


59478 . 29 


. 


Appreciation in the value of Quoted Inyustments ( BS A ) 


37943 . 96 


22881 . 52 


. 


SCHEDULE E 
Doposits and Other Lavestments 

With Scheduled Banks 


8593 . 00 


2098 . 00 


TOTAL : 


. 


. 


. 


. 


8593.00 


2098 . 00 


· 


SCHEDULE F 
Other Curtant Awety 

Balance with Banks in Curront Account 
Sundry Dobtors . . . 
Contracts for Salo of Investmonts 
Outstanding and Accruod Incomo 
Duc from othor Schomes . . 


· 


159 . 16 

18 . 54 
730 . 30 
223 . 82 
299 . 18 


979 . 24 
14 . 37 
22 . 85 
168 . 37 


· 


·· 


. 


. 


. 


. . 
TOTAL : 


. 
. 


. 
. 


. 
. 


. 
. 


1431. 00 


1184 . 68 
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. .. 
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- - - - - - 
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SCHEDULE G 
FIXED ASSETS 


( Rupees in Lakhs) 


Gross Block at Cost 


Depreciation 


Net Block 


As on 
30th June 

1990 


Total to 
30th Juno 

1991 


As on 
30th June 

1990 


For tho 

Year 
1990 - 91 


Total to 
30th Junc 

1991 


As on 
30th Juno 

1991 


Ag on 
30th June 

1990 


, 


0 .51 


0 . 36 


0 . 15 


Office Equipment 
Furniture and Fixture 


, 
. 


, 
. 


, 
. 


0 .51 
0 .09 


0 . 28 
0 . 02 


0 . 08 
0 .01 


0 . 23 
0 ,07 


0 .09 


0 .03 


0 . 06 


TOTAL : 


: 


. 


. 


. 


0 .60 


0.60 


0. 30 


0 .09 


0 .39 


0 .21 


0. 30 


SCHEDULE H 


(Rupees in Lakhs) 


hih 


Current Year 


Provious Year 


DEFERRED REVENUE EXPENDITURE 


264 . 64 


Balance as per Last Balance Sheet 
Logs: Amount written off during the Year 


352. 86 
88 .22 


. 


. 


. 


. 


. 


. 


. 


. 


88 .21 


TOTAL : 


176 . 43 


264 .64 


( Establisher under the Vuil Trust of India Act, 1963) 
THE MUTUAL FUND (SUBSIDIARY ) UNIT SCHEME 

1986 


( b ) Investments exclude contracts awaiting completion for 
sale of shares of Rs. 371. 09 lakhs (Previous year Rs, 11 .58 
lakhs), 


Notes forming part of the accounts for the yeur ended 30th 

June, 1991 


( c ) Thc investments of the Mutual Fund are held in the 
name of the Trust alongwith other investments , which aro 
kept with the Bankers of tho Trust, Industrial Investment 
Trust Limited , Ştock Holding Corporation of India Limited , 
The Tata Share Registry Limited and physically on hand 
with tho Trust. 


SCHEDULE I 
1. INVESTMENTS (AT COST) 


2 . UNCALLED LIABILITY 

Uncalled liability on shares and debentures , partly paid 
and held as investments is Rs. 1578 . 92 lakhs ( Previous year 
Rs. 268. 95 lakhs). 


( a ) Investments includo contracts awaiting completion for 
purchase of shares of Rs. 36 . 15 lakhs ( Previous year Rs. 33 . 38 
lakhs) and dcbentures and bonds of Rs. NİL ( Previous year 
Ry. 0 .44 lakh ) . These include contracts for shares of 
Rs. 29 .75 lakhs ( Previous year Rs. 31 . 11 lakhs) and doben 
tures of Rs. NIL (Previous year Rs. 0 .41 lakh ) outstanding 
for more than one year , which are awaiting settlement with 
parties. 


3 . PREVIOUS YEAR S FIGURES 

Previous year s figures have been regrouped wherever 
necessary to make them comparable with those of the cur 
ropt year . 


DR . Ş. A . DAVE 

CHAIRMAN 


As per our report of even date 
FOR K . K . SONI & CO . 
CHARTERED ACCOUNTANTS 

FOR CHANDABHOY & JASSOOBHOY 

CHARTERED ACCOUNTANTS 


A . P . KURIAN 
EXECUTTVE TRUSTEE 


K . K . SONI 
PARTNER 


S . S . NADKARNI 


N . RAMACHANDRAN 

. PARTNER 


S . H . KHAN 
B . K . JHAWAR 

TRUSTLES 


TRUSTEES 


C . G . PAREKH 

GENERAL MANAGER 
(ACCOUNTS & RESOURCES MANAGEMENT) 


BOMBAY : 
DATED : 10th October 1991 
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K , K . SONI SE ÇO . 
Chartered Accountants 


- - - - - - - - - -- - - - - -- - - - - - 
properly drawn up iti accordance with the Unit 
Trust of India Act , 1963 and the Regulations 
framed thercunder; 


CHANDABHOY & JASSOOBHOY 

Chartered Accountant 


AUDITORS REPORT 
TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 

INDIA 


( ii ) the said Balance Shcots exhibit a truc and fair 

view of the state of affairs of the said Schemes 
of the Trust mentioned above as at 30th Junc , 
1991; and , 


Wo have audited the attached Balance Sheets of VEN 
TURE CAPITAL UNIT SCHEME 1989 (VECAUS I) and 
VENTURE CAPITAL UNIT SCHEME 1990 ( VECAUS II ) 
of the UNIT TRUST OF INDIA (hereinafter called the 
" Schemes " ) as at 30th June, 1991 and the Rovenuo Accounts 
of the said Schemes for the year ended on that dato , 
annexed thereto and report that : 


(iii ) the said Revenue Accounts of the respective 

Schemes show a true and fair view of the ex 
cess of income over cxpenditure for the year 
onded on that date . 


For K . K . SONI & CO . 
Chartered Accountants 


(a ) We have obtained all the information and explana 

tions which to the best of our knowledge and be 
lief were necossary for the purposes of our audit; 


For CHANDABHOY & JASSOOBHOY 

Chartered Accountants 


K . K . SONI 
Partner 


( 6 ) In our opinion and to the best of our knowledge 

and according to the information and explanations 
given to us and road with notes as per Schedulo 


N . RAMACHANDRAN 

Partner 


(i) the said . Balance Sheets are full and fair con 

talning all the necessary particulars and are 


Bombay 
Dated : 10th October 1991 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963 ) 


BALANCE SHEET AS AT 30TH JUNE 1991 


(Rupees in Lakhs ) 


Schedule 


Vocaus I 


Vecaus ] I 


Current YoarPrevious Year Current Year 


Previous Poriod 


. 


. 


. 


A 


LLABILITIES 

Capital . . . . 
Roscryos and Surplus . 
Current Liabilitlos and Provislong 


2000 . 00 
299 . 82 

0 . 10 


2000 . 00 
201 . 57 

19 . 53 


1710 . 40 
167 .01 

0 .05 


1541.40 
33 .81 
8 . 34 


, 


C 


TOTAL 


2299 . 92 


2221. 10 


1877 . 46 


1583 . 35 


to 


. 


. 


. 


ASSETS 

Investmonts . . . 
Doposits and other Investments 
Other Curront Assets . . 

TOTAL : . 


1679 . 78 
551 .00 
69 . 14 


1366 . 39 
622 . 00 
232 . 71 


463 .54 
1350 . 00 

63 . 92 


7 . 00 
1377 .00 
199 .55 


. 


F 


. 
. 


. 
. 


. 


2299 . 92 


2221 . 10 


1977 . 46 


1583 . 55 


Notes to Accounts 


, 


, 


, 


, 


, 


, 


G 


+ 


AS PER OUR ATTACHED REPORT OF EVEN DATE 


For K . K , Soni & Co . 
Chartered Ascountants 


For Chandabhoy & Jasjoobhoy 
Chartered Aocountants 


C . G , PAREKH 

Dr. S . A , DAVE 
Goneral Manager 

Chairman 
(Accounts & Resources Management) 


A . P . KURIAN 
Executive Trustco 


K . K , SON 
Partner 


N . RAMACHANDRAN 
Partner 


S , S , NADKARNISH, KHAN 


B . K , JHAWAR 


Bombay 
Dated : 10 October, 1991 


Trustees 


- - 


- - - 


- 


- 


- - - - 


- 


- 


- - - -- - 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1991 

(Rupecs in Lakhs) 


Vecays I 


Yecaus II 


Curront Yoar 


Previous Year 


Current Year 


Previous Period 


0 . 10 


INCOME 
Dividend 
Interest and other Income 

Total 


. 


118 . 97 


171. 86 


184 . 03 


43.01 


. 
. 


. 
. 


. 
. 


. 
. 


. 
. 


Total 


119 .07 


171 . 86 


184 .03 


43 .01 


7 . 50 


... 


... 


20 .00 
0 . 71 
0 . 11 


20 . 00 
0 . 58 
0 . 01 


30 . 00 
0 . 72 
0 . 11 


0 . 74 
0 . 96 


EXPENDITURE 

Management Fees 
Legal and Professional Charges , , , , , 
Other Expenditure 

TOTAL . . . . . 
Exoons of Income ovor Expenditure Transferred to Reyonue 
Appropriation Account 

TOTAL 


20 .82 


20 . 59 


30 . 83 


9 . 20 


98 .25 


151 . 27 


133 .20 


33 . 81 


119 .07 


171 . 86 


184 . 03 


43 . 01 


Mum 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1991 


(Rupeeg in Lakhs) 


vecaus I 


Vecaus II 


Current Year 


Previous Year 


Currcat Yoar 


Previous Period 


Balance As per Last Balance Sheet 


33 .81 


ADD 


Balance Transferred from Revenue Account 


. 


. 


. 


98 .25 


151 . 27 


153 .20 


33. 81 


TOTAL 


. 


. 


. 


. 


. 


98 . 25 


151 .27 


187 .01 


33 . 81 


- 


ANT 


. 


. 


2 - 50 


20 


45 . 00 


Short Provision for expenses in prior year 
Transferred to Contingency Reserve 
Transferred to General Reserve : : 
Balance Carried to Balance Sheet . , 


148 .77 


: 
, 


: 
. 


$ 3 . 25 


167 .01 


33 . 81 


TOTAL 


: 


: 


: 


: 


: 


98 .25 


151. 27 


187 .01 


33 . 81 


AS PER OUR ATTACHED REPORT OF EVEN DATE 


For K , K , Soni & Co , 
Chartered Accountants 


For Chandabhoy & Jassoobhoy 
Chartered Accountants 


C .G , PAREKH 

Dr. S . A , DAVE 
General Manager 

Chairman 
(Accounts & Resources Managemont) 


A . P . KURIAN 
Exccutive Trustcc 


S .S , NADKARNI S. H . KHAN 


K , K , SONI 
Partner 


N , RAMACHANDRAN 
Partner 


B . K . JHAWAR 


Bombay : 
Datod : 10th October, 1991 


Trustecs 
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( ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT , 1963) 
SCHEDULES ANNEXFD TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 
30TH JUNE 1991 

(Rupees in lakhs) 


Vecaus ll 


Vecaus ] 
Current Year Previous Year 


Current Year Pievious Privac 


SCHEDULE A 
Capital 

. . . . 
Application Monoy Received 


2000 .00 


2000 .00 


. 
. 
. 


. 
. 
. 


. 
. 
. 


. 

. 
. 


1710 . 30 

0 . 10 


. 

. 
. 


1541 . 40 


TOTAL 


2000 .00 


2000 .00 


1710 . 40 


1541 .40 


- 


SCHEDULE B 
Resort and Surplus 
GENERAL RESERVE 

Balance as per Last Balance Sheet . , 
CONTINGENCY RESERVE 

Transferred from Appropriation Account 
Revenue Appropriation Account (Surplus as per 

Revenue Account) 


, 


201 . 57 


201 . 57 


45 , 00 


53 . 25 


167 .01 


33 . 81 


TOTAL ( A +- B - C ) 


299 .82 


201 .57 


167 . 01 


33 . 8 ) 


SCHEDULE C 
Current Llabilities and Provisions 
CURRENT LIABILITIES 
Sundry Creditors 
Incomo rcocived in Advance 


0 . 10 


10 . 00 

9 . 26 


0 .05 


. 


. 


. 


1 .09 
6 . 58 


"A 


0 .10 


19 . 26 


0 . 05 


7 , 67 


Provisions 
Provision for Expenses 


0 . 27 


0 .00 


0 .67 


TOTAL ( A + B ) 


0 , 10 


19 . 53 


0 . 05 


8 . 34 


SCHEDULE D 
INVESTMENTS 

Equity Shares (Unquoted at Cost) 
Advance towards equity Subscription 
Conditional Loans 
Normal Loans . . . . 


454 .45 

9 .00 
108 .25 
1108 .08 


289 . 73 

86 . 50 
917 . 66 
72 . 50 


305 . 41 

16 .50 
141 . 63 


. 


TOTAL 


, 


, 


, 


, 


, 


1679 .78 


1366 . 39 


463 .54 


7 . 00 


SCHEDULE ‘ E * 
DEPOSITS AND OTHER INVESTMENTS 
With Scheduled Banks 

. . . 
With Companies 


. 


. 


. 


1377 .00 


477 . 00 
74 .00 


622 .00) 

- 


1235 . 00 
115 , 00 


TOTAL 


. 


. 


. 


. 


551 . 00 


622 . 00 


1350 .00 


1377 . 00 


31 . 00 


SCHEDULE T 
OTHER CURRENT ASSETS 

Balance with Banks in Current Account 
Sundry Debtors 
Prepaid Expenses 
Outstanding and Accrued Income 
Due from other Schemes 


23 . 54 

0 . 01 
15 . 00 
29 . 31 
1 . 28 


210 .60 

0 .67 
15 .00 
6 .44 


175 . 19 

1 . 62 
22 . 50 
0 .24 


22 . 50 


5 . 3 ] 


4 .45 


TOTAL 


69 . 14 


132 .71 


63 . 92 


199 .55 
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( Established under the Unit Trust of India Act , 1963) K . K . SONI & CO . 

Chartered Accountants 
THE VENTURE CAPITAL UNIT SCHEMES 
Notes forming part of the accounts for the year ended 30th 

CHANDABHOY & JASSOOBHOY 
June , 1991 

Chartered Accountants 
Schodule G 

AUDITORS REPORT 
1 . Books of account 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
The books of account of the Schemes have been maintain 

INDIA 
ed on accrual basis . 

We have audited the attached Balance Sheet of THE 
2 . Investments 

INDIA GROWTH FUND UNIT SCHEME 1988 OF THE 

UNIT TRUST OF INDIA (hereinafter called the 
( a ) Equity shares are held jointly in the name of the " SCHEME" ) as at 30th June 1991 and the Revenue Account 
Unit Trust of India and Technology Development and In of the said Scheme for the year ended on that date , annexed 
formation Company of India Limited ( TDICT) . 

thersto and report that : 


(b ) Investments are valued at cost. 


( c ) In the opinion of the fund managers , there is no per 
manent impairment in the value of investments . 


1. The cost to be incurred for subscribing to Rights En 
titlements to be cxercised subsequent to 30th June, 1991 is 
provided for and shown as Rights Entitlements under " In 
vestments " . 


3 . Unit Capital of VECAUS - I 


( a ) In terms of Clause 5 of VECAUS 89 , Unit Capital in 
cludes contribution of Rs. 10 crores allocated to the Unit 
Capital being advance from Unit Scheme, 1964. 


2 . In arriving at the market value of investments on 
Global Method , the following basis has heen adoptod : 


(b ) In terms of Clauso 4 of VECAUS -_ -89 , Unit Capital 
Includes Rs. 10 crores subscribed by the Industrial Credit 
and Investment Corporation of India Limited . 


4 . Accrual for Charge 
Rs. 4 . 94 lakhs have been 
matcs . 


on Sales income Amounting to 
accounted on the basis of osti 


(a ) In cases where market quotations for composite 

convertible debentures and bonds are not available , 
the market value of the convertiblc portion of de 
bentures and bonds has been computed on the 
basis as if they have been convertod into equity 
shares at the year end and taking their prevailing 
market value, duly discounted for dividend element, 
if any . The market down cost of the residual non 
convertible portion of the debentures and bonds 
has been taken as its market value as stated in 
Note 5 ( c ) ( ii) . 


4 . Provlous Year figures 

(a ) Previous year figures have boon regroupod whorever . 
necessary to inake them comparable with the figures of 
current year. 


(6 ) Tho accounts for the previous period of VECAUS I 
are not for 12 months and hence , not comparable with the 
accounts for the current year , 


As per our report of even date 


( b ) The market value of the Rights Entitlements for 

shares is computed on the basis as if the equity 
shares have been allotted for the Rights Entitle 
ments at the year end and taking the trevallino 
market value of such share , duly discounted for 
dividend element. if any . The market value of the 
convertible portion of the Rights Entitlements for 
thc debentures have been computed on the basis as 
If they have been converted into equity shares at 
the year end and taking their prevailing market 
valuic , duly discounted for dividend element, if any . 
The marked down cost of the residual non - conver 
tible portion of the Rights Entitlements for the de 
bentures and bonds has been taken as its market 
value as stated in Note 5 ( d ) . 


FOR K . K , SONI & CO . 
CHARTERED ACCOUNTANTS 


FOR CHANDABHOY & JASSOOBHOY 

CHARTERED ACCOUNTANTS 


K . K . SONI 
PARTNER 


N . RAMACHANDRAN 

PARTNER 


3 . The above basis of computing the market value has 
also been adopted for computing the weekly Net Aseet Value 
(NAV ) , and consequently for computing the Manacement 
Fee payable to the Unit Trust of India , and the custodian 
ship fee payable to the Indian Custodian and the erstwhile 
Co - Custodian . 


C . G . PAREKH 

GENERAL MANAGER 
( ACCOUNTS & RESOURCES MANAGEMENT) 


DR . S. A , DAVE 

CHAIRMAN 


1 . In arriving at the average cost for accounting for pro 
fit or loss on sale of Investments the market purchases and 
direct Investments are recognised when delivered and sales 
are recognised on trade date . 


A . P . KURIAN 
EXECUTIVE TRUSTEE 


S . S . NADKARNI 


5. In view of note no. 7 to the accounts, we are unable 
to express an opinion as to the correctness of the provision 
fos investment adviser s fees made in the accounts . 


S . H , KHAN 
B . K . JHAWAR 

TRUSTEES 


Subject to our Comments in paragraphs 1 to 5 above : 


POMRAY 
DATED : 10th October , 1991 


1 ) We have obtained all the information and expla 

nations which to the best of our knowledge and 
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belief were necessary for the purposes of our 

( iii ) the said Revenue Account of the Scheme shows 
audit ; 

a true and fair view of the excess of incomo 

over expenditure for the year ended on that 
( b ) In our opinion and to the best of our knowledge 

dato . 
and according to the information and explanations 
given to us read with the Notes As per Schedule 

For K . K . SONI & CO . 
" G " : 

Chartered Accountants 
( i ) the said Balance Sheet is full and fair contain 

K . K . SONI 

Partner 
ing all the necessary particulars and is pro 
perly drawn up in accordance with the Unit 

For CHANDABHOY & JASSOOBHOY 
Trust of India Act, 1963 and Regulations fram 

Chartered Accountanto 
ed thereunder ; 

N . RAMACHANDRAN 
( ii ) the said Balance Sheet exhibits a true and 

Partner 
Cair view of the state of affairs of THE INDIA 
GROWTH FUND UNIT SCHEME , 1988 of Bombay 
the Trust as at 30th June , 1991; and , 

Dated : 10th October , 1991. 


(Establishod undor the Unit Trust of India Act , 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
BALANCE SHEET AS AT 30TH JUNE, 1991 


(Ra, in Lakhs ) 


Schedulo 


Current Year 


Provious Year 


, 


, 


LIABILITIES 

Capital , , , , 
Reserves & Surplus , 
Current Liabilitics and Provisions 


4,334 . 46 
4 ,846 . 98 

803. 28 


4 ,334 . 46 
3 , 705 . 42 

325. 45 


TOTAL 


. 


. 


. 


9 ,984 . 72 


8, 365 . 33 


. 


ASSETS 

Investments . . . 
Diposits und Viher Investinents 
Other Current Asscts . 


. 
. 
. 


. 
. 
. 


. 
. 
. 


. 
. 
. 


. 
. 


. 
. 
. 


. 
. 
. 


8 ,575 .62 
1,301 .58 
107 . 52 


E 
F 


. 


8 ,167 . 94 

71. 54 
123 .85 


Total 


TOTAL 


. 


. 


. 


9,984 . 72 


8,365 . 33 


Notes to Accounts 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


G 


For Chandabhoy & Jassoobhoy 
Chartered Accountants 


Dr. S . A , DAVE 
Chairman 


K . N . ATMARAMANI 
Chief Goneral Manager 
(Departmont of International 

Finance ) 


A .P , KURIAN 
Exocutivo Trustco 


N . RAMACHANDRAN 
Partocr 


S . S . NADKARNI 
Trustco 


B . G . DAGA 
Joint General Manager 
(Department of International 
Finance ) 


For K . K . Soni & Co , 
Chartered Accountants 


S .H . KHAN 
Trustoo 


B . K . JHAWAR 
Trutoo 
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THE GAZETTE OF INDIA , NOVEMBER 16 , 1991 (KARTIKA 25, 1913 ) 

- - - - - - - - - 
(Established Under the Unit Trust of India Act, 1963 ) 

THE INDIA GROWTH FUND UNIT SCHEME , 1988 
REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1991 


(Rs. in Lakhy) 


Current Year 


Previous Year 


INCOME 

Dividend 
fotorest 
Profit op Sale of Investments 
Logs : Loss on Sale of Investments 


262. 22 
90 . 66 


156 . 00 
116 . 40 


996 , 59 
70 . 96 


552 . 92 
131 . 07 


925 .63 
53 - 34 


421 . 85 

3 . 80 


. 


Other Income 


TOTAL 


. 


. 


698 . 05 


1 , 331. 85 
-- - - 


EXPENDITURE 


48 . 33 


. 
. 
. 


. 
. 
. 


96 . 76 
29 .07 


35 .20 
70 . 02 
15 . 49 


Manageinent Fees . . . . . 
Advisor Fees . . . . . 
Custodian Fecs . . . . . 
Office & Administrativo Expenses 
( including Directors Travelling Expenses of 
-Rs. 4 ,42,412 .03 previous year Rs . 2,33 ,084 .84 ) 
Stamp Fees and Bank Charges 
Professional and Legal Fees 


10 . 75 
5 . 38 


2 . 84 
12 . 25 


- 


- - 


- 


- - 


TOTAL 


. 


. 


. 


190 . 29 


135 .80 


Excess of Income over Expenditure transferred to Revenue 
Appropriation Account 


1 , 141. 56 


562 . 25 


- 


- - 


TOTAL 


. 


. 


. 


1, 331. 85 


698 . 05 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1991 


(Rs. in Laklis ) 

Previous Year 


Current Year 


Balance Transferred froin Rovenuc Account 


. 


. 


. 


1, 141 . 56 


562 .25 


Transferrod to Goneral Reserve 


1, 141 .56 


562 , 25 


For Chandabhoy & Sassoobhoy 
Chartered Accountants 


Dr , SA , Dave 
Chairman 


K . N , ATMARAMANI 
Chief General Manager 
(Department of International 

Finance ) 


A . P . KURIAN 
Executivo Trustee 


N . RAMACHANDRAN 
Partner 


S . S , NADKARNI 
Trustoc 


B . G , DAGA 

Joint GeneralManager 
(Department of International 

Finance ) 


For K , K , Soni & Co , 
Chartered Accountants 


S . H , KHAN 
Trustec 


B . K . JHAWAR 
Trustee 


K . K , SONI 
Partner 


Bombay : 
Datod : 10th Octobor, 1991 
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PART III SEC. 41 THE GAZETTE OF INDIA , NOVEMBER 16 , 1991 (KARTIKA 25 , 1913 ) 

- - -- - - 
(Established under the Unlt Trust of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
SCHEDULE ANNEXĘD TO AND FORMING PART OF THE BALANCE 
SHEET AS AT 30TH JUNE, 1991 

(Rs 


in Lakhs) 


Current Year 


Previous Year 


SCHEDULE A 
CAPITAL 
Unit Capital 
(43 ,34 ,456 Units of Rs. 100 /- each includes 9,97, 250 Units issuod at the timeof initial 
Transfer of Funds and 33 , 37 ,206 
Units issued on subsequent Transfer of Funds ) 

TOTAL : : 


4 , 334 . 46 


4 ,334 .46 
4 ,334 . 46 


4 ,334 . 46 


SCHEDULE B , 
RESERVES AND SURPLUS 
General Rcscrvo 

Balanco a por last Balance Sheet 
Teleferred from Revenue Appropriation Account 


1 ,088 . 73 
1, 141 . 56 


526 .48 
562 . 25 


. 
TOTAL 


. 


. 


. 


. 


2 , 230 . 29 
2 ,616 .69 


1,088 . 73 
2 ,616 . 69 


Unit Promium Reserve 


TOTAL 


. 


. 


. 


. 


4 , 846 . 98 


3 ,705 . 42 


SCHEDULE C 
CURRENT LIABILITIES AND PROVISIONS 
CURRENT LIABILITIES 
Sundry Creditors 
Contracts for purchase of Investincnts . . 
Other Liabilities 


89 . 26 
702 . 91 
11 . 11 


36 .02 
258 . 87 
30 . 56 


" A 


. 


. 


. 


803 . 28 


325. 45 


PROVISIONS 

Income Distribution on Unit Capital 


TOTAL ( A B ) 


. 


803 . 28 


325 . 45 


SCHEDULE D 
INVESTMENTS (AT COST ) 

Debunturcs and Bonds 
Equity Shares . 
Rights Entitlements 


978 .01 
7 , 595 . 17 

2 . 44 


745 . 35 
7 , 421 , 99 

0 . 60 


TOTAL 


. 


. 


. 


. 


8 , 575 .62 


8 , 167 . 94 


Quoted (At Cost ) 
Unquoted (At Cost ) 


8 , 060 . 45 

515 . 17 


7 ,825 . 43 
342 . 51 


‘ A ’ 


· 


· 


8 ,575 . 62 


8 , 167 . 94 


Quoted (Market Value ) 
Unguoted (AtMurked Down Cost ) 


14 , 250 . 08 

496 .61 


10 , 882 . 77 

321 . 09 


. 


. 


14 ,746 . 69 


11, 203 . 86 


( B 


A ) 


6 , 171 , 07 


3, 035 . 92 


Appreciation in value of Investments 
SCHEDULE E * 
DEPOSITS AND OTHER INVESTMENTS 

With Scheduled Banks . . . 
Others 


. 


. 


. 


. 


. 


. 


. 


. 


1 ,235 . 00 

66 . 58 


70 . 00 

1 . 54 


TOTAL 


. 


, 


1,301 . 58 


71 . 54 


SCHEDULE F 
OTHER CURRENT ASSETS 

Balance with Banks in Current Accounts 
Contracts for Sale of Investments 
Outstanding and accrued Income 


1 . 22 
43 . 35 
62 . 95 


1 . 70 
65 . 18 
58 . 97 


TOTAL 


. 


. 


. 


. 


. 


107. 52 


125 . 85 


- - 


- - - - - - 


- 


- - 


- 


2 
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- . . - . . - - - - - - - - - - -- 
( Established under The Unit Trust Of India Act , 1963 ) 

any, which works out to Rs. 729. 89 lakhs ( previ 

ous year Rs. 425. 33 lakhs ) as against the cost of 
THE INDIA GROWTH FUND UNIT SCHEME, 1988 

Rs. 407,66 lakhs ( Previous year Rs. 305 .62 lakhs ) . 

The residual non -convertible portion of such de 
Notes annexed to and forming part of the Accounts for the 

bentures and bonds are valued at marked down 
year ended 30th Juno, 1991 

cost calculated on the basis of the rate of normal 

yield . Normal yield taken at the prevailing maxi 
SCHEDULE " G " 

mum rate of interest as at 30th June 1991, being 

14 % for Non - convertible Debentures / Bonds as 
1. Books of Account 

stipulated by the guidelines issued by the Govern 

ment of India . 
Thc books of account of the Scheme are maintained in 
Indian Rupees and on mercantilc basis . 

( d ) The market value of the Rights Entlements both for 
2 . Unit Premium Reserve 

sliares and convertible portion of debentures and bonds have 

been computed taking the year end rates ipplicable to the 
Pursuant to the Unit Scheme Agreement between the Unit 

sharcs duly discounted for dividend element, if any, and it 
Trust ol Ludia (UTI) and The India Growth Fund Inc., 

works out to Rs. 4 .87 lakhs ( previous yer Rs. 0 .41 lakh ) 
upon the initial transfer of funds, UTI shall issuo Units of 

ity against the cost of Rs. 2 . 43 lakhs ( previous year Rs. 0 .30 
the face value of Rs. 100 / - each additional units issued by 

lakh ) . The residual non - convertiblc portion of debentures 
UTI in respect of subsequent transier of funds shall be at 

and bonds are valued at marked down cost calculated on 
the net asset valuc rate as most recently determined prior the basis of rate of normal yield . Normal yield is taken 
to such issue. The excess of the act asset valuo rate over 

at the prevailing maximum rate of interest as at 30th June, 
Rs. 100 / - is credited lo Unit Premium Reserve Account. 

1991, being 14 % for Non - convertible Debentures / Bonds as 
stipulated by the guidelincs issued by the Government of 

India . 
3 . Investments (at cost ) 


6 . Management Fees 


( a ) Investments include market contracts and direct in 
vestments in primary markets , awaiting completion for pur 
chase of shares of Rs. 326 .05 lakhs ( Previous year Rs. 78 . 74 
lakhs ) and debentures and bonds of Rs. 376 .86 lakhs (Pre 
vious year Rs. 180 . 15 lakhs ) . 


In terms of agreement with the India Growth Fund Inc., 
Unit Trust of India is entitled to receivo compensation for 
services rendered in managing tho funds of the India Growth 
Fund . Accordingly , management fees has becn provided at 
the annual rate , on the shab basis of the average weekly net 
assets held under tho Scheme. 


( b ) lavestments exclude market coatracts awaiting comp 
letion for sale of shares amounting to Rs. 13 . 35 lakhs ( Pre 
vious year Rs. 65 . 18 lakhs ) . 


( c ) Rights Entitlements represent the cost to be incurred 
for Subscribing to rights for shares , convertible debentures 
and bonds which tbe Schenc is entitled to exercise subse 
qucnt to the end of the year . 


4 . In arriving at the average cost for accounting for pro 
dit or loss on sale of investments the market purchases and 
direct investnients are recognised when delivered and sales 
are recognised on trade date . 


7 . Investment Advisor s Fees 

In terms of the Investment Advisory Agreement between 
the India Growth Fund Inc. (the Fund ) and the Unit Trust 
of India Investment Advisory Services Limited (UTILAS) , 
UTLIAS is entitled to receive compensation for Investment 
Advisory Services rendered to the Fund and for expenses 
incurred by il , based on the average weekly value of the 
Fund s net assets. Such componsation , to the account of 
the Scheme in respect of Fund s net assets held under the 
Scheme are payable in Indian Rupees out of the assets held 
in the Scheme. Due to non - receipt of information relating 
to the Fund s net assets not held in India , it is not possiblo 
to determine the liability in respect of the fees payable in 
Indian Rupees to the account of Scheme. Therefore , provi 
vion has been made for the fee to the account of the Scheme 
based on the advice received from the Fund . 


5 . Market valuation of investments 


( a ) The Market Value of computed on the basis stated 
hereunder , have been considerod on Global Method whereby 
the aggregate market value of all investments have been 
compared with the aggregute cost of such investments and 
which results into the overall appreciation , 


8. Custodianship Fees 


(b ) Equity Sharus have been valued at year- end market 
rates. These year -end market rates , duly discounted for 
dividend element, if any, are taken as the market rates for 
valuing cquity shares which are not pari passu with the 
existing shares for which year-end market quotations are 
not availablo . 


(u ) In terms of the Indian Custodian agreement between 
India Growth Fund Inc. (the Fund ) , Brown Brothers Harriman 
& Co ., Unit Trust of India and Citibank N . A . the Indian 
Custodian that is the Citibank N . A ., is entitled to receive 
custodianship fee based on the average weekly value of tho 
niet assets of the Schemo. Such fees has been provided in 
the accounts with reference to the market value of invest 
mçnts on the basis of valuation stated in Noto No. 5 
above. 


( c ) Debentures and Bonds which are partly or wholly 
convertible into equity shares subsequent to the ycar end on 
the dates prescribed by the respective companies are valued 
AS under : 


( 1) Composite convertible debentures and bonds ( com 

prising convertible and non convertible portion ) 
for which quotations are available have been valued 
at year cnd market rates , 


( ii ) In cases where market quotations for composite 

convertible debentures and bonds, are not available , 
the market value of the convertiblc portion is taken 
ut the year-end rates applicable to relevant equity 
shares , duly diacounted for dividend clement, if 


(b ) In terms of the Co -Custodian agreement between India 
Growth Fund Loc ., Brown Brothers Harriman & Co. Unit 
Trust of India and State Bank of India the erstwhile Co 
Custodian that is the State Bank of India were entitled to 
receive custodiansbip fee based on the average weekly value 
of the net assets of the Schemc. Such feçe due to the State 
Bank of India till the date of their Ceasing to be the Co 
Custodians has been provided in the accounts with reference 
to the market value of investments on the basis of valuation 
stated in Note No . 5 above . 
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9 . Income 

(UTI ) , the Scheme is to distribute all of its net investment 

income at the request of the Fund, As no such request for 
Interest on investment has been accounted for on accrual 

distribution has been received for the ycar, no provision has 
basis. The dividend income has been accrured and accounted 

been made for Income Distribution . 
[ or on the ex - dividend date . 

11 . The previous year s figures have been regrouped 
10 . Pursuant to the Unit Scheme Agrocment between India wherever necessary and are comparable with the current 
Growth Fund Inc. (the Fund ) and Unit Trust of India ycar s figures. 
- - - - - - - - - - - . 

- - - - - - - 


- 


- - - 


- 


- 


- 


- - 


- - 


- 


For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 


B . G . DAGA 

Joint General Manager 
(Department of International Finance ) 


K . N . ATMARAMANI 

Chief General Manager 
( Departoncnt of Internatiopal Finance ) 


Dr. S . A . DAVE 
Chaimman 


N . RAMACHANDRAN 
Partner 


A . P . KURIAN 
Fxecutive Trustee 


For K . K . SONI & CO . 
Chartered Accountants 


S . S . NADKARNI 
Trustee 


K . K . SONI 
Partner 


B . K . JHAWAR 
Trustee 


Bombay 
Dated 10th October, 1991 . 


S . H . KHAN 
Trustet 


- 


- 


. 


- 


- 


- 
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